


Non- Partisan 








is 


Copyright. 19 The United 
News Publishing « ation 





Authorized Information Only 


Che Auted States News 


(Formerly The United States Daily) 
«« Weekly Composite Issue: MAY 13 to 20 


the 


A Record of Every Day’ s Activity of the Government of the United States 


Entered as 


CaLtrondea Svate 
SACHAMENTO catir 
442-29-24434 





aw 





Matte 


merica’s National 
News paper 








at 


Second Class 
Washington. D 


Post Office 


Authorized Information Only 














_ 1_wWw ashington, D. C. 


1. 


Vol. 


Pecsaating Official inated 4 the Legislative, Siseitiee and Judicial Branches of the Federal Government and of the Governments of the Forty- -eight States 


YEARLY 
INDEX 


PER 
CoPY 


- PRIC E 10 CENTS 





e e Ss 
| adic Fdueation CURB ON WASTE 


With Government ,,.,.., res Regulator 
Legislation—Plan of Con- 
As the Teacher : 


trol Given Congress 
a A FTER man} 
the produ 


ow a Few Powerf uk Trans- — ——_ 
mitters May Be Used Soon ior the general welfare 
To Blanket Nation With + ages ony 
Official Broadcasts 


effort 
through 


ol 


ears 


of oil State 
Lio! 


Na 
plans 


of the 
now 


for the 


tion 
u 


vsical and economic 


Would Give Programs 
On Current “a Tae 


All Stations Could Pick Up and 
Rebroadeast Such Material. uation 
Says Mr. Lafount of Federal “ “a ~ : saith 
Radio Commission 


is doubtle 


confronts the oil-pro- 


oil taken 
resource Whi 
not be replaced it is Ol 
Nation production 

be under reasonable control fo 
f\ 


interests of the present and 


that its 


everyone deast nould 


may 


Education for 


broa 
the Government its t 


best 
generations 

Administrat 

rence 


ure 

-d by Commi M\ 

the Fed been in conie 

being discussed | ane f the oil 
broadca 


WwcenrR 
Gove 
wit! 
mponent pal of the industry; but 
impossible, to bring 
only by State act 
ed | 


ion lor many 
with the 
States and 


idea advance 
Harold A. Lafount 
Commission and it 
agencies interesting in 
educational! progran 
These programs would 
the Government ove! 
stations and rebroadc: 
tions 
Mr. Lafount explained his plan May 19 
tefore the annual assembly of the Na- 
jonal Advisory Council on Radio in Edu- 
ation which met in New York City 
Present Need Cited 
time for acuion 
at further delay in assisting broadcast- 
rs to provide additional educational pro- 
prams over existing facilities would be 
detrimental to the best interests of this 
country. Mr. Lafount outlined pro- 
2osal to have the whole Nation 
me radio teacher in indreds 
io have the radio public get 
on one subject ! 
“It would br 
SiVE he sald 
ive than a 
ider this a step 
Prship or opera 
sta 


is 
of 


18 -producing 


seems diffi 
broad by 


craer out 
short-wave 


In 
Governors 


“There 


fact recognlz most ol 
ta- 

erned 
videspread de 


May I request 


mana 1or 


that 


Page 11 


Quashing of ‘Rackets 
Through Adoption of 


Federal Legislation 


on 


ana 


this is a 


Declaring 


oO 
hi 
tead of h and 
¥ First 
nal 


Covering 


the 
Gene 


Takes 


Toward a 


Congress 
he Steps 
Goverhm 


radio 


re Investigation 


ion ol broi 


— Perrorism in Business 
Nation-wide Effort 
“The Government's activilie 
confined to the transmission 
sale distribution of educational 
and discussion of subjects of national im- 
portance all the stations in the United 
States. and not to the Paice ¢ n 1eSS ACE 
particular station tions 
‘During the yea) 
the world in radio enterta 
lit loucht \ ol 
tional mouthpiece howeve? 
have changed, we still € 
finest entertainment but we 
confronted many st 
local, and | problen 
For Serious Problems 
Thus, in my opinion, a pt 
radio broadcasts should be dev 
considerati solut 
keeping us 
matters, thus 
cast hours and oul 
of pe ople because 
fewer workin more lei- th 
sure time than that to which they are rhe 
accustomed ! gi gk 
Rebroadcasting a program b well as the 
station. that is, picking up a program and demand tha ‘AS | : 
retransmitting it, is forbidden by the basic ment can acomphs! a 
radio law unless the consent the origi- rac eerin ! 
nating station is obtained. ~ P: of tl Se ni 
law almost eliminated a practice which ‘*! asking 
was believed to be quite prevalent ferred 
Plan of Distribution seca 
By Mr. Lafount's plan, the Government 
would have a tew power! ansmitters 1o- 
cated in different All statior 
would be permitted up and re- 
broadcast programs sent over the Gov- 
ernment hookup 
“A recent study mad 
sion,” says Mr. Lafoun 
are approximately 25,000 


is taken the first st« looking 
investig ion ol 
ch legitimate bu 
are forced through terrorism to pay 
lite to or te conduc 


laid ad 


wol 
and wht 


Congress h 
da 


l rackets” by wl 


p 
towal broad so-called 
materia ness men 
trib- 


to ingsters 
maint yrdi to rules 
ernminais 
of prosperity i basis for Fede 
nei ubject rt 


De 


Wa 


nio 
jc 


with 


personal 


Other Trades Affected 
ion, and nator d rec t 
mportan 
ly using the 
sure time 
unemploy 
now have 


broad- 
Million 
ment oO 


benefici 


itor Copeland 
gener: fare of our people 
Federal Govern- 


these ferms of 


ot nother 
so far as the 


ot ket ould 
Copelanc 
the nat 


m 
age or 


if 7 
to the Sen 
and ¢ 

Sponsor 
conduc 


matter 1 


of 
: ta 
uti 
sections 
pick 
oul 


to “Growing 


Evil" 
t the Comn 
subcommitt 
\ gate the 
to the Sen- 
needed to 


b\ t 
shows tnat 
hours per 


1e Commis 
the 
week 


> subjec 
what 
troy 

The 


gathered 


this ) 
Senatoi xpial i that 
imount infor- 
mation on tl ich can be used as 


Seal and Fox. Furs | « v9: 1 tigation,» Atte 
‘More in Demand— 


* de 
[Conlinued on Page 9, Column 7.) he ha 


ol 





able 


to ets lic! ffect interstate com- 
merce 

Witnes 
et are 
added 
subcommittee 
Murphy ‘Dem 

berg ‘(Rep of 

which 1as 


members the 
1920 to $11 


An Old Problem of 
Revived by Cha 


ing in the 


vived 


“racl 


“rack- 
Copeland, he 
ed when the 

Senators 
and Vanden- 
the other 


ith various 
Price of Former at St. Louis er 
Market Advances First 
Time in Five Years 


are 
of 
The price of t h 
ranged from $114 per 
in 1932. is going up 
advancing in price 

For the first time since 
seal skims sold at auction 
of Fisheries paid higher 
the preceding sale 

Anwouncement was made 
Conamissioner of Fisheries 
who attended the sale at 
distinctly improved fur 
dicated ‘by more rited 
more optimistic feeling 
buyers than ha 
several years 

Commissioner Bell st 
seal skins, dressed and dy 
deale: an ave price 
This compares with $11.53 as the average 
price for dressed and dyed skins at the 
September sale, an increase of “4 per cent 

In addition to ski Bu- 
reau sold 692 an average = ce 
of $29. This i 
compared with 
obtained at the auction 

An unusual! feature of the sale 
said, was the offering of 12 
skins. which had been seized by 
ernment. It has been illegal 
otters for the la 20 years 

The seal and urs sold at 
were taken bj 
rom the Prib 
\ : 


m 


1928 
for the 


prices 


Bureau 
than 


Mav 19 by 
Frank T. Bel 
Si. Louis, that 
market was 
bidding and 
on the part 


in evidence 


schools 


by 


PROBLEM 
of the Na 
changes in tl 


1e been re 
The ch 
majority 
ale of 
to Dr 
Hygiene 
new a 
cerning 
In 
there 
this 
been 
thei: 
proval 


been 


that 25,000 ful 
ed, were sold to 
of $15.39 each 


ated 


S$ at 
Dr. Rogers 
schooling along 
have no 


has 


line drinks 


the seal the 
fox skin 
was a 


the 


ab 


] aillor 
Instruction 
alcoho] wil » no 
curric 
is requir 


Most 


e last 
concerning 


new 


M1 
sea ott 
the Gov- 


Bell ! 
additi 
but two Stat 

Rogers explain 
back t the 


1890 


n 
all 
sea Dr 
date 
and 


oO 
wi 


st 


10x 1880 


At I 
anima 
aluable 
Bell. 


200.000 
most 1 


Mr 


IN OUTPUT OF OIL 


to control 


operation between States 


preven- 


depres 





Three Billion Dollars for Public Building 
May Bring Work for 12 Million Jobless 


The Prospect for Rapid Re-employment---How the Plan Has Worked in Other 

















Countries---Restoring Nation’ s + Buying Power 


$2,000,000,000 which could” be 
ited within a month. It is estimated that each, 
ion dollars of the huge Federal fund would pro- 
work 1,000,000 men for a vear, and on this 
the program might put 2,000,000 men to work 
a very short time President Green, of the 
regulation program erican Federation of Labor, estimates the legis- 
William Green, president of the American Fed ation could put 6,000,000 men to work. 
eration of Labor, estimated May 19 that 6,000,000 It is estimated that about 75 cents of 
men can be put to work in a very short time unde) ir spent on public works goes to labor. Thus the 
the terms of the pending bill. Senator Wagner funds would go largely to the element of the popu- 
(Dem.), of New York, coauthor of the measure, lation which is believed to be in need of them. 
suppleme nted this estimate by predicting that pro Labor formerly has fought the sales tax, which 
vision of jobs for that number would result in the has been suggested as a possible method of finane- 
rapid absorption of the remaining 6,000,000 of the ng the program But the benefits to be derived 
unemployed into industry and trade. workers from the public works are believed to 
Restoration of purchas ng power to 
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ied finance the program has not yet been de- 
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number to be reemploved are based on the work to Among the tax pla 
be provided directly and indirectly by the construc by Lewis Douglas, Director 
tion program. Secretary of Labor Perkins has re \ impose a general 
ceived reports from the States that $2,000,000,000 or 11-5 
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and the President has stated his objec 
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The Recent Decline in Marriages and Divorce 
Census Bureau Traces It to Depression and War 
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Farm Incomes Shrink 
As Movement Starts 
To Restore Profits « 
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keting Inaugurated With 


Cooperative Agneement of 


Chicago Dairy Interests 
With 
tion in 
Income 
velucs Mey 
clopment of 
Lion and 
been started 
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Cooperative Control Initiated 
first concrete effect of the new farm 
law | taken the form of a tenta 
agreement between producer and 

ributors of milk in the Chicago region 
n which es quotas provided and 
price Ik, cream, ot] dairy 
product specified are 
generally higher than have 
been paid recently 

MeanWhil Henry Morge 

chairman of .he Federal Farm Bc 
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that an organization to 
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(Continued o7 


sent by cable May 16 
printed on page 9.) 
profound hope of the 
m) untry.” he said, “impels me, as the 
head of their Government, to address 
you and, through you, the people of your 
nation. This hope is that peace may be | 
ssured through practical measures of | 
disarmament and that all of us may | 
carry to victory our common struggle 
against economic chaos.” t 
The message was sent to the President 
of Soviet Russia, a nation which the 
United States has refused to reccgnize as 
being in existence; to the Emperor of 
Japan, who communicates with foreign 
countries only through his representa- | ‘ 
tives; and by the titular, if not actual 
heads of the most powerful as well as the 
mallest nations of the earth 
Preside Roosevelt ggested 
natic would agree to e 


offense from their 
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Rig ghts of Women 
Wor kers in Plan 
Of Reconstruction 


Their Peculiar Needs Must 
Have Special Attention, 
Says Secretary Perkins in 
Reviewing Problem 

Advocates a Place 
For Married Women 

Recognition of the Value of 
Capable Older Workers and 


of Sweatshop 
Advised 
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from loss of jobs 
and 
other 
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been displacing 

the depression? 
Extent of Unemployment 

“We can certain replies 
may he - to guide us in our course, 
cvel etary Perkins said 
“19 0 shows that normally 
almost 11,000,000 women em- 
d. Probably at 2,000,000 are 
according to a rough 
timate. Or, to put j 
differently, it seems likely the 
one in every five women normall 
now without a job. 

unemployment census 

showed that of the nor 
in the 19 cities selected 
somewhat less than a fifth o 
women against approximately a fouytt 

the ‘Yxen were out of work. Tt Was 
the situation two years ago. * iY 
continued ..and . inereaged industrial and 
conomic disturbances, the proportions of 
unemployed doubtless are greater. 

A Remedial Program 

not need exact statistics to 

the unemployment problems 
those of men, have become 
from month to month. We 
evidence on all sides 
|spurring us on to evolve as quickly as 
| possible a remedial program. 

“The first important step in this course 
|from the viewpoint of women is to aban- 
}don false theories that confuse the issue. 

Is not the extensive employment of 
women the chief reason for the unem- 
ployment men?” certain persons 
who illogically would sweep out of jobs 
many women in general and married 
‘vomen in particula 

One wonders if the supporters of such 

campaign place no value upon special 
raining and experience nor upon skill that 
taken months or ye to develop. 
counters with the question, could 
the advocates demonstrate their as- 

mption that unemployed men cculd 
step into positions held by married women 
as readily as they imply? 
They Need the Money 
majority of married women 
reason that married 
work their families need their 
earnings. Studies of men’s wages and of 
budgets show ignificant dis- 
vancy between the earrings of the ma- 
jorily men and the amounts necessary 
maintain the typical fanily at an 
1erican standard 
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Food Shoppers Buy 
'— What They See — 


Test in Retail Stere Shows 
Inactive Lines Sell Well 
When Displaye “dl 

American 


food 


1ousewile, or other pur- 
for the home, apparently 
to buy those canned products which 
prominently in sight, rather than to 
particular items. 
is indicated in an announcement 
the Department of Commerce 
increa in sales of a number 
ing items reported by a large 
o retail grocery as a result 
undertaken with the aid 
Foreign and Domestic 


cal! for 


May 20 
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-mov 
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campaign 
Bureau 
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ses 


f 
ol 


inventories 
new s} 
heavy 


taken at the time 
Stem of stock con- 
stocks on hand of 
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rol revealed 


a number of inactive canned goods items, 


of which had been accumulating 
more than a vear Better display 
»f these items in preferred positions to- 
the front of the store brought im- 
results, it was stated. 

Two items in particular, which had 
been practically dead on the shelves, are 
10W selling 10 cases a week. 

The methods of improved stock con- 
rol by a special stock-control card were 


Ome 


developed by the organized grocery trades 


»f the country on the basis of results of 
in Louisville 


stated. 
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In April Exceeds 
Level for Mareh 


Effect of Bank Holiday Is 
Emphasized by Depart- 
ment of Labor in Review- 
ing Employment 


Widespread, but not large, increases in 
and a continued 
industrial 
es took place in April as com- 
Marc} 

cribed by the Department 
ely to recovery from the se- 
used by the bank holiday 
contrary to the usual 
ison of the year, when 
ed employment 
industries, the 
per cent, and 
March 

cent 


employment decline in 


the number of establishments 
cuiting W 
pared with 
The gains 
of Labor larg 
vere slump Cé 
of March, we 
tendency at this 
there normally is redu 
In the manu ring 
gain in employn ' 1.6 
pay rolls 1 pe t over 
April employme ] 
less than a 
rolls were 21 I 
of Labor Statist 
as follows 
Several fact 
comparing 
and pay roll 
1933, with 
curred bets 
vious yea 


two months in 

Ordinarily, employment : 
pay rolls show a decline from March te 
April The bank holiday in the early 
part of March 93° lowever, caused a 
curtailment 1) hundreds otf 
manufacturing resulting 
in a decline of 4.2 I nt in employ- 
ment and 8.2 pe hat 
mont! 

The partial 
restricted operations 
with increased ac 
industries offset 
cline reported 
an increase of 1.6 per cent in employment 
and 4.5 per cent in pay A number 
of cooperating establishments still 1 
ported limited operations due to the ban 
ing situation in their respective localities 

Two-month Interval 

A comparison of theh employment index 
of April, 1933, with the index of employ- 
ment of February, 1933 (57.5), shows a 
decrease of 2.8 per cent over this two- 
month interval, while a comparison of the 
April payroll index with the February 
payroll index (36.4) shows a drop of 4.1 
per cent In pay roil 

The low point of employment and pay 
rolls in 1932 was recorded in July. A com- 
parison of the April, 1933, index of em- 
ployment with the index of employment 
f July, 1932 shows that employ- 
ment in April, 1933, is 14 per cent above 
he July, 1932, level. The April, 1933, pay- 

ll index, however, is 3.6 per cent below 

e pay-roll index of July, 1932 (36.2). 

"ifty-nine of the 89 manufacturing in- 

ries included in the Bureau's monthly 
oyment survey reported increased em- 

loyment from March to April and 60 
industries reported increaesd pay, rolls, 
most, of this being due to recovery from 
the "March bank holiday slump 

The most pronounced increase in em- 
ployment (74.1 per cent) was a seasonal 
increase in the fertilizer industry. The 
beverage industry, due almost entirely to 
the increase in brewery activities, reported 
a gain of 54.1 per cent in number of work- 
ers. Numerous establishments in other 
branches of industry were also affected by 
the passage of beer legislation, glass fac- 
tories, sawmills, furniture factories, ma- 
chine-shops and other estaDlishments re- 
porting gains resulting from orders for 
supplies, bar fixtures, and other products. 

The pronounced increase in employment 
and pay rolls in the canning and preserv- 
ing industry was due largely to increased 
operations in California establishments 
where the beginning of the asparagus and 
spinach packing resulted in large gains 
in number of workers. 

While the number of persons affected by 
decreases in wage rates in manufactur- 
ing industries according to reports re- 
ceived in April, 1933, was slightly larger 
than the number affected by wage ad- 
justments in March, 1933, the number of 
number reporting decreases in March. The 
establishments reporting decreases in 
rates was considerably smaller than the 
number of establishments reporting de- 
creases has been steadily diminishing since 
January, 1933. 
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SAYS REAR ADMIRAL UPHAM 


Any Reduction in Existing Personnel Will Injure Service, 
He Advises House Committee 


While there has been official expression and I am prepared to justify before this hall on 
Committee 
assignments 

“In my opinion today 
officer on the active list of the line of the 
Navy whose services are 
whom the country would not be infinitely 
thankful to have, if war 


that the commissioned personnel of both 
the Army and the Navy is too large and 
that cuts in the number of officers in both 
services are in Rear Ad- 
miral F. B. Upham declares that there is 
Navy whose 


contemplation, 


not one active Officer of the 
services are not required 
Appearing before the House Naval Af- 
fairs Committee May 19, Admiral Upham 
present organization 
pointing out that it 


cutlined the naval 
affoat and 
was maintained 


war. The shore establishment 


ashore, 
trained for use in 
he said, i 


and 


so organized that in the event of war il 
will require merely an 
personnel and facilities 
creation of a new 


the confusion and delay 


expansion of the 
than the 
with all 


rather 
organization, 
incident to such 
a procedure 

Fach enlisted 
basic training of a 
the officers who are 
given an _ intensive tralning. 
which at best can only fit them to per- 
form some particular part of the regular 
naval officer’s dutie They may be 
trained to stand a deck watch, or 
engineer, or as an electrician, he said, but 
time does not permit that they be trained 
te perform all three, and the regular na- 
val officer must have all those qualifica- 
ticns 

“The number of flag officers of the line 
or, the active list of the Navy.” Admiral 
Upham declared, “is in my none 
too large for the present peace-time needs 
to say nothing of the war requirements 
We have today a 
flag rank in the United States Navy, a 
compared with 85 British, 94 Japanese, 57 
French, and 34 Italian officers of flag rank 

If we refer t the Nay Register 
Jan. 1, 1933, we find the duties to 
each flag officer is assigned listed therein 


given the 
said 
must be 


man must be 


seaman, he and 


taken in 


course ol 


as an 


Opinion 


tota ol 


ol 
‘ 


Bureau 


running bales 


cotton 


ties will be 
specified dates throughout 
ounties 





Ora, 


ALL NAVY OFFICERS NEEDED, 


nately 


Final Survey Is Made 


Final figures of 
1932 show 6,366 running bales in exce 


the pre 


pounds each. In the 


from the crop of 
tributed 


Brazilian Coffee Bartered 
For Wheat Sold in New York 


Announcement was 
Henry Morgenthau, Jr 
Federal 
designated by the Pre 


offee, at 
to 9.36 cents per pound 
titutes the 
ffered to the 
coffee 
ment in 
wheat Y ted to libr 


MAY 13 TO MAY 20, 1933—CThe United States News 


DEX PAGE 2 


= $$$ —__. 











« « THE STATE OF THE UNION TODAY » » 


Trade Recovery Plan---The President's Peace Appeal---Economies in the Fleet--- Wheels to Turn 
at Muscle Shoals---Banking Reforms Given Right of Way 


* * 


RADE RECOVERY PLAN. President Roose- 
| velt laid before Congress May 17 his plan to 
revive and stabilize industry and bring about 
employment. The bill, immediately introduced in both 
Houses, combines a plan for Federal regulation of 
business under codes of fair competition and an out- 
lay by the Government of $3,300,000,000 for a com- 
prehensive program of public works. 

In his message to Congress the President stated 
that the purpose of the plan is to create a coopera- 
tive movement throughout industry to bring about 
wide reemployment, establish a decent working wage 
{or shorter hours and prevent unfair competition and 
disastrous over-production. The bill as introduced 
gives him far-reaching authority to accomplish these 
ends. He is empowered for two years to use any 
public or private agencies in carrying out the plan 
to regulate business and full authority to enforce such 
measures as he may adopt. 

The bill would create the office of Federal Emer- 
gency Administrator of Public Works whom the Pres- 
ident would appoint. Under direction of the President 
the Administrator would prepare a comprehensive 
program of public undertakings such as construction, 
repair and improvement of highways, public build- 
ings, rivers and harbors improvements, slum clear- 
ance, Naval construction, Army housing and mechani- 
zation and motorization of Army units, development 
and conservation of national resources and similar 
undertakings. Grants to State municipalities ana 
other “public bodies” for similar construction are 
authorized up to 30 per cent of the cost of labor and 
materials involved. Specific authority is given for 
grants to the States for highway building up to 
$400,000,000, 

The President left to Congress the question of what 
form of taxation will be used to finance the interest 
and sinking fund requirements of the $3,300,000,000 
bond issue to carry out the program. Should the 18th 
Amendment be repealed, the President pointed out 
in his message, laws still on the statute books would 
vield the $220,000,000 necessary to finance the pro- 
posed bond issue. Budget Director Douglas told the 
Ilouse Ways and Means Committee May 18 that 
prompt repeal would bring in $250,000,000 annually 
to the Treasury. Testifying before the same Com- 
mittee, William Green, president of the American 
Kederation of Labor, said that 6,000,000 men could 
be put to work in a very short time under the pro- 
posals, and Senator Wagner, one of the authors of 
the bill, privately supplemented this estimate by an- 
cther 6,000,000. - 


* * 
P'rresicent. APPEALS FOR WORLD PEACE. 


President Roosevelt has appealed to the people 

of the world for political and economic peace. In 
2 message May 16 to the 35 parliamentary heads of 
government and 19 royal rulers of the nations partici- 
pating in the economic and disarmament conferences 
he urged them to unite in a pact of nonaggression 
and agreements to eliminate instruments of aggres- 
sive warfare. The President declared that “the hap- 
piness, the prosperity and the very lives of the men, 
women and children who inhabit the whole world” are 
bound up in the decisions these conferences will make, 
and he warned that the responsibility for failure 
would rest upon any strong nation which refused to 
cooperate in good faith. 

In a message to the Capitol informing Congress 
of his action the President stated he had taken it 
“because it has become increasingly evident that the 
assurance of world political and economic peace and 
stability is threatened by selfish and shortsighted 
policies, actions and threats of nations.” 

Declaring that ‘the way to disarm is to disarm” 
the President said to Congress that his message to 
the nations sought four practical and simultaneous 
agreements to that end. First, that through a series 
of steps the weapons of offensive warfare be elimi- 


nated; Second, that the first steps be taken now; 
Third, that while these steps are being taken no 
nation shall increase existing armaments over and 
above the limits of treaty obligations; fourth, that 
subject to existing treaty rights no nation during the 
disarmament period shall send any armed force of 
whatsoever nature across its own borders. 

In his message to the nations Mr. Roosevelt em- 
phasized the bearing of the disarmament conference 
at Geneva, “where,” he said, “confused purposes still 
clash dangerously,” upon the forthcoming London 
economic conference and declared the “world cannot 
wait deliberations long drawn out” there for the stab- 
ilization of currencies and the removal of trade 
barriers. 

President Roosevelt began consideration of his ap- 
peal to the world four months ago. He consulted 
with no one but the Secretary of State and he be- 
lieves that it came as a surprise to those to whom 
it was addressed including even the representatives 
of foreign powers with whom he has been in personal 
conference in the last few weeks. From the general 
tenor of the replies the President feels that together 
with Chancellor Hitler’s speech of May 17 the inter- 
national situation has been eased and the whole tone 
of the Geneva disarmament conference improved. 

BEFORE CON- 


* * 

ANKING REFORM BILLS 
B GRESS. Measures for reforms in banking 

practices have the right of way in both Houses 
of Congress. Senator Glass succeeded in having his 
bill made the “unfinished business” of the Senate and 
its consideration on the floor was begun May 19. In 
the House Representative Steagall brought in a com- 
panion measure which was taken up May 20 under a 
special rule. 

An attempt will be made to amend the provision in 
the Glass bill for insurance of bank deposits. Senator 
Vandenberg has offered an amendment for the insur- 
ance of deposits in all banks up to $2,500 with a fund 
backed by the Treasury. This plan,is intended to fill 
in the gap in the Glass proposal under which the in- 
surance would not become effective until July 1, 1934. 
It also would cover the State banks without the quali- 
fication of Federal Reserve membership as required 
in the Glass bill. In offering his amendment Mr. Van- 
denberg expressed the belief that the chief contro- 
versy over the bill would center around the bank 
deposit guarantee feature. 


* * 


AILROAD REGULATION, Regulation of the 

railroads of the Nation as proposed in the Ad- 

ministration’s measure for the creation of a 
Federal Coordinator of Railroads fs still in commit- 
tee stage at the Capitol. The Senate Interstate @pm- 
merce Committee has concluded its public heayings 
and is considering the changes suggested by the;reads 
and other affected interests. The House Committee 
continued its open hearings in the week of Mayod5 
but will soon begin work on the measure it will report. 

Representatives of railroad labor have repeated 
at the hearings during the week their fear that-the 
proposal will cause more unemployment and have ex- 
pressed doubt as to any substantial improvement in 
transportation facilities under its provisions. 

Among suggested amendments presented at the 
hearings in the week of May 15 were those contem- 
plating authority for abandonment of trackage and 
inclusion in the regional rail committees, which are 
to cooperate with the Coordinator, of those roads with 
less than $1,000,000 annual gross revenue. The Sen- 
ate Committee has put into the bill provisions to limit 
the number of discharges and to otherwise meet some 
of the objections which labor has raised to the plan as 
originally drafted. As the bill is part of the Admin- 
istration’s general program of reconstruction its com- 
pletion and report to both Houses will be expedited. 


INFORMATION DERIVED FROM OFFICIAL SOURCES oo * 


The war-time power plant at “Muscle Shoals 

is to be rehabilitated and put to work after 
nearly a dozen years of attempted legislation to that 
end. Its operation is the nucleus of the act for the 
development of the Tennessee River Valley approved 
by the President May 18. When he signed the bill 
the President warned the public against possible land 
exploitation enterprises that may follow. 

As changed in conference committee of the two 
Houses the bill sent to the White House largely fol- 
lows the Senate provisions as relating to the Muscle 
Shoals plant and its uses. Power is to be primary 
with experimental production of fertilizer subordi- 
nated. The President is authorized to lease the nitrate 
plant and if he fails to do so within one year dis- 
cretionary authority for the limited production of 
fertilizer is given the Tennessee Valley Authority, 
the governing board of the whole enterprise created 
under the act. 

Authority for the immediate construction of Cove 
Creek storage dam is provided and for eventual con- 
struction of other dams along the Tennessee River 
end its tributaries. The Government may build or 
lease lines for the transmission of power. 

The Tennessee Valley Authority also is empowered 
to proceed with flood control work in that area, to 
improve the navigability of the Tennessee River, to 
undertake the prevention of soil erosion and generally 
to provide for the agricultural and industrial develop- 
ment of the Valley. As a beginning the bill authorizes 
a bond issue of $50,000,000, 


W “te w TO TURN AT MUSCLE SHOALS. 


combatant ships of the Navy of all classes are 

to be placed in rotating reserve beginning July 
1. Orders to this effect were issued May 15 and will 
continue in operation until Jan. 1, 1936. Under the 
plan, which is described by the Navy as having the 
two-fold purpose of economy and efficiency, all ships 
will be in Navy yards for six months and in active 
commission for 12 months so that the entire fleet 
will be affected eventually. The order also applies to 
naval aircraft. 

The essence of the plan is to enable the Navy to 
give more attention to materiel upkeep than has been 
possible with the entire fleet in active commission, 
“The time has come,” said Admiral Pratt, Chief of 
Operations, in explaining the order, ‘““‘when we must 
take account of our stock.” The enlisted personnel 
is to be reduced from the present strength of 79,244 
to 77,000 men. There will be no discharges, but re- 
cruiting will be suspended until natural attrition due 
to expired enlistments, deaths and other causes bring 
about the required reduction. 

Another order effective May 20 stops pay for naval 
reserve drills and training duty and cancels the naval 
reserve cruises for this Summer. 

On the heels of these announcements came a naval 
construction program of $100,000,000 in the Ad- 
ministration’s public works program as a step toward 
relief of unemployment. This probably will be started 
at once if the bill is enacted and continued until 
stopped or modifie” ' y new treaty agreements. 


* * 
Fe combatant IN THE FLEET. One third of the 


* * 

EDERAL INCOME RISES. Internal revenue col- 
F lections for April were some $34,000,000 better 

than for the same month last year, but under 
those for March when first installments on income 
taxes came into the Treasury. A beer tax yield of 
$8,269,000 was below expectations, but Treasury of- 
ficials expect this item to increase as more States 
legalize the sale of malt beverages and breweries in- 
crease their output. Market activities were reflected 
In gains In taxes on stock transfers and capital stock 
issues. Increased sales of tobacco were shown in 
those taxes and the automotive bracket also was 
better than in March. Some of the special taxes, 
however, such as those on gasoline, electrical energy, 
telegraph and telephone messages and bank checks 
were under the preceding month. 
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PO 


‘Passport Extension Asked 


Passed in Pennsylvania 


1933 
adjourned May 6, having provided for the 
appropriation of $45,000,000 for unemploy- 
d salaries of State and 
local Government employes and teachers, 
to amend 
of 1794 to permit baseball and foot- 
idopted a State flower, 
and provided for 
convention, 
corporations and build- 
ing and loan organizations, and approved 
investigations of banking insurance secur- 
highways, education, public utilities, 


“Gretna 


session failed to approve Governor 
utility code or to adopt 
pension amendments, and refused 
to repeal the primary election law. 


CITY AIR HARMFUL 
TO LIBRARY BOOKS 


Presence of Sulphur Dioxide in 
Atmosphere Responsible 


libraries 
those in city 
it has been revealed in experiments con- 


books in city libraries is ascribed by Bu- 
reau scientists to the presence in city air 
of small amounts of sulphur 
acid-forming gas resulting from the com- 
bustion of fue! and from certain industrial 
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concentrations 
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DIVORCES LESS NUMEROUS 


Census Bureau Blames It on Depression and Abnormal 
Social Conditions Since the World War 


[Continued from Page 1.] 


purpose of being married has resulted in 
the growth of a number of so-called 
Greens” —places, noted for the 
large number of inarriages performed 
Growth of these places, largely because 
of the desire of coupes to avoid restrictive 
marriage laws, has resulted in giving some 
counties an unusually high marriage rate 

Sometimes sentimental reasons account 
for the large marriage rate in individual 
counties. Chicasaw County, Iowa, is in- 
cluded among the 77 counties in the 
United States having exceptionally high 
marriage rates, largely because it has “The 
Little Brown Church” to which many cou- 
ples go their weddings 

Ormsby County, Nevada, is listed in the 
census figures as having the highest mar- 
riage rate of any county in the United 
States. It had a marriage rate of 305.3 
per 1,000 of population in 1931 as con- 
trasted to an average rate for the United 
States of 8.5 

Love County, Oklahoma 
lage rate of 219.7, had the second highest 
rate in 1931. It owes its attraction as a 
marriage center, not because of its name. 
but because of its proximity to Texas, 
which until recently had a_ restrictive 
marriage law 

Yuma County, Arizona 
rate of 188, is the third 
country in this respect 

If the decline in divorces for the first 
33 States for which reports have been is- 
sued is continued in the remaining States 
the decline in the number of divorces in 
1932 will be almost three times as great 
as the decline in 1931 

Divorces increased each year over the 
preceding year from 1887 to 1930. when 
they dropped 5 per cent In 1391 they 
declined 4 per cent from 1930 

drop in the number of di- 
has occurred in the last three 

the divorce rate is still about three 
1887. The increase in the 
number of divorces for each 100 marriages 
W much greater during the 10-year pe- 


with a mar- 


with a marriage 
county in the 


years 
mes that of 


riod from 1922 to 1931 than in the earlier 
part of the 45 years covered by the census 
Statistics. 

The extreme variation in 
laws of the different States 
parison of the divorce rates difficult, points 
out Miss Hagan. New York, because of its 
restrictive divorce laws, has the lowest di- 
vorce rate of any State permitting divorces 
while Nevada has the highest rate. Wyo- 
ming ranks second in divorce rate, with 
Oklahoma third, Texas fourth, and Cali- 
fornia fifth 

Nevada had a decline of 24.2 per cent 
in the number of divorces in 1932 com- 
pared with 1931. Oklahoma's divorces de- 
creased 13.2 per cent and California's di- 
vorces declined 6.7 per cent. 

South Carolina is the only State which 
has no divorce. laws. Its laws permitting 
divorce were repealed in 1878. 

Among the counties, Cook County, Illi- 
nois, ranks first in the actual number of 
divorces granted, Los Angeles County, 
Calif., is second, and Wayne County 
Mich., is third. 

Miss Hagan points out that the farming 
areas generally have lower divorce rates 
than the cities. Different social environ- 
ment, more home life in the country and 
economic conditions which make marriage 
especially desirable are probably the major 
factors in decreasing divorce in the rural 
areas, Says Miss Hagan 


the divorce 
makes com- 


Administrator Named 
For Emergency Relief 


Harry L. Hopkins of New York, nas been 
selected by the President as Federal Ad- 
ministrator of Emergency Relief His 
nomination was sent to the Senate May 19 
Mr. Hopkins is.at present relief adminis- 
trator for New York State. He will have 
charge of the administration of the $500, 
000,000 recently voted by Congress for re- 
lief of unemployment in the various States 
and Territories 


For Certain German Aliens 


Representative Bloom 
York City, has 
House to permit 


(Dem.), of New 
introduced a bill in the 

German 
the United States and whose passports are 
about to expire, to reside in this country 
for an additional two years. 

“There are many Germans in the 
United States today.” Mr. Bloom ex- 
plained, “who are here under special clas- 
sification. This group consists principally 
of students, business representatives, re- 
Search workers, lecturers, etc. Many of 
these people, because of their race or po- 
litical affiliations, fear to return to their 
own country while it is under the Hitler 
regime. 


aliens, now in 


Navigation Error 
As Contributory 
‘To Loss of ‘Akron’ 


Court of Inquiry Withholds 
Reflection on Command- 
ing Officer as Evidence 


An error in judgment was a contributory 
se of the loss of the dirigible “Akron,” 
but the late commanding officer, Comdr. 
Frank C. McCord, is not subject to con- 
demnation in the absence of additional 
information which was lost with the ship. 

This is the judgment of the Court of 
Inquiry appointed by the Secretary of the 
Navy, Claude A. Swanson, to inquire into 
all the facts and circumstances surround- 
ing the disaster The findings were ap- 
proved by Secretary Swanson, subject to 
remarks by the Chief of Naval Opera- 
tions, Admiral William V. Pratt, and by 
the Chief of the Bureau of Aeronautics, 
Rear Admiral Ernest J. King 

Suspension of Judgment 

Admiral Pratt asserted that “no reflec- 
tion should attach to the commanding 
officer for his choice, in his best judg- 
ment, of the course of action that was 
followed under those particular storm 
conditions during the natural and normal 
military operations of a rigid airship 

Read Admiral King, in his endorse- 
ment of the findings, stated that “it 
clearly appears (a) that the design, con- 
struction and maneuverability of the 
“Akron” were adequate to the point of 
excellence, and (b) that the material con- 
dition of the Akron was excellent at the 
time of take-off on April 3, 1933 

Casualties in Line of Duty 

The Court of Inquiry held that the 
deaths of all officers and enlisted men 
of the United States Navy “occurred in 
line of duty and not to have been the 
result of their own misconduct 


cau 
au 


The court was composed of Rear Ad- 
miral Henry V. Butler, Captain Harry E. 
Shoemaker and Commander Sydney M. 
Kraus 

The opinions and recommendation fol- 
lows 

1—At the time of take on her last 
flight on April 3, 1933, the “Akron” wag 
in excellent structural condition and gen 
erally embodied all of the best features i 
design and construction known to the art 
at that time 

2.—The officers and crew of the “Akron” 
were skilled and competent operators of 
rigid airships. 

3.—Weather forecasts 
commanding officer of the “Akron” prior 
to the comusaencement of the last flight 
did not indicate dangerous weather con- 
ditions nor predict thunderstorm: 

4—The commanding officer was justifie 
in starting the flight at the time chosen, 

Error in Judgment 

5.—-The court is of the opinion that 

the commanding officer committed 

an error in judgment in not setting such 

courses as would have kept him in the 

safe semicircle thereby probabiy avoiding 

the severe conditions finally encountered, 

and that this error in judgment was @ 

contributory cause of the loss of the 
“Akron 

6.—The figal destruction of the “Akron” 
was caused by a down current of wind of 
such magnitude that the lower fin struck 
the water before the descent could be 
checked’ This contact of the fin with the 
water resulted in a progressive destruction 
and sinking of the “Akron.” 

Possibilities of Avoidance 
7.—In view of the lack of evidence pre- 
available as to the static and 
dynamic condition of the ship, or of other 
conditions, at the time the fin hit the 
water, the court is unable to express an 
opinion as to whether or not, had the 
ship started her descent from a higher 
altitude, sufficient time would have been 
available to completely lighten the ship, 
provided she was not so lightened; nor if, 
had she been completely lightened, what 
altitude would have been required within 
which the descent could be checked; nor, 
further, whether the descent could have 
been checked under any attainable con- 
dition of the ship and existing weather 
conditions. In view of the foregoing the 
court is unable to place the responsibility 
for failure to check the descent which 
resulted in the crash of the “Akron 
8.—The error in judgment, as set forth 
in opinion 5, has been made evident to 
the court by its study of the testimony. 
The court has but little direct knowledge 
of the considerations upon which this 
judgment, was based. Everything within 
the knowledge of Commander McCord at 
the time his decision was made might 
have pointed to his plan of action being 
justifiable 


furnished the 


sented o1 


that many conflicting 
considerations had to be set one against 
the other, and what subsequent events 
show to have been an erroneous decision 
does not. in the opinion of the court, 
justify a condemnation without more in- 
formation of the considerations upon 
which the plan of action was based. This 
information was lost with the ship “ 

Recommendation: The court resom- 
mends that no further proceedings be had 
in the matter 


Certainly we know 
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Rules of Hygiene 


For Keeping Well 
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GUIDANCE IN MARKETING 
FOR FAMILY TABLE 


And Fit for Work Advice to Housewife in Selection of Best Foods at Least Cost Given 


Clean Air, Safe Water and 
Good Food Prescribed as 
Essentials of Health and 
Physical Well-being 


By PAUL 8S. FOX 
Sanitary Engineer, State 
OR THE human bod) 
functions to the best advant 
be supplied with clean 
and good food. Personal 
sanitation covers these three major 
uman body reveals itself 
composed of parts, 
y as a watch doe 
a 


air 
and community 
items 
as a 
called 
In thr 
timepiece 


normal o1 
of order we sa} 
in a word 


abnor 


that it is ina 
th 
condi- 


health is 


the mal 


nd disease 1 
tion of the human bod) 

as Cause of Death 

ld age is a rare, Si 

In other words, dis- 
s most common 


Disease 
lie of o 
extraordinary death 
ease, and old age 
cause of death 
For simplicity 
into two general classes 
tutional disease 
caused by some 
human machine i 
5 * those caused by 
body 


may be 
namel\ 
those 
defective part: 
i environmental 
something ¢ 


diseases 


» of the 


medicine 
onal 


Pers 
: ibject 


Hygiene 
ater and 


hygiene 


oper 
sonal But 
concerned with bad 
and infected food or clothing 

Whether the citizens of Boston or Albu- 
querque dress too warmly or not warmly 
enough, whether cotton, linen or wool is 
on the whole, the most suitable fabric for 
the climate of Santa Fe are questions ol 
personal hygiene. But the questions 
infection by means of clothing made 
sweatshops, the conveyance of disease 
germs by means of polluted 


polluted wate 


ot 


water and 
food are the peculiar property of sanitar; 
science. 

The practice of sanitary science is 
grounded upon a basis of established 
truth. The past 60 years have witnessed 
vast additions to our store of established 
truth, which we owe almost wholly to the 
discovery and development of the com- 
pound microscope 

Theories of Causes of Diseases 

It is interesting to look back into the 
days before Koch, Pasteur, and Jensen 
and see some of the theories which had 
been advanced regarding disease 

Perhaps the earliest theory of disease 
was that it was caused by the ~ccupancy 
oft the affected body by an evil spirit 
This theory regarded disease as a super- 
natural being. The proper treatment 
was to use some means of casting out 
the demons, such as_ exhortations, 
drums, etc 

Most effective of all was the voice of a 
master who could command their obedi- 
ence and compel them to come out. As 
a survival of this early theory we still 
have with us many charms, horseshoes, 
and rabbit feet 

Nextein order was the theory of the 
four humors as the cause of disease. Ac- 
cording to this, the body contained four 
humors—blood, phlegm, yellow bile, and 
black bile; a right proportion and mixture 
of which constitutes health, and an im- 
proper mixture or distribution, the cause 
of disease. The principal merit of this 
theory was that it placed the cause of 
disease upon natural rather than super- 
natural causes. 

Germ Theory of Disease 

Other theories were advanced during 
the seventeenth, eighteenth, and early 
nineteenth centuries, only to culminate 
in the germ theory of disease as suggested 
by Latour and Schwann and later proved 
by Louis Pasteur The work of Pasteur 
and those following him has resulted in 
a few “established truths” regarding in- 
fectious diseases 

First, the susceptible 
to the infection, or germ, by contact, 
water or food. Second, there is a period 
of incubation during which the germ re- 
produces in the human bod\ And third, 
Sickness develops and results in either re- 
covery or death 

Throughout the history of our so-called 
“filtn diseases’—typhoid fever, cholera, 
and dysentery—there has always been a 
distinct connection with dirt and filth 
Abhorrence of dirt and love of cleanliness 
are gradually becoming established in all 
civilized peopl 

Since it has becn definitely proven that 
typhoid fever and its allied intestinal dis- 
eases are each caused by a specifie germ 
and many investigators have demonstrated 
how these germs are transmitted from one 
individual to another, it behooves the pres- 
ent-day sanitarian to avail himself of all 
this knowledge and apply it to the best 
advantage 

The late Professor Sedgwick stated that 
“the principal function of sanitation and 
of the applications of hygiene in general 
is the prevention of premature death 
This is our goal in the field of sanitation 


GOVERNMENT BOOKS 
AND PUBLICATIONS 


Commercia) Subjects in Rural High Sc 
A ess by V arry King. Membe 


patient is exposed 


hools 
ir iber Federal 
for Vocational Education Price, 5 
Treasury Decisions,, 
t 21 Revenue, Indust 

er Laws—April 

e. 10 cents 

Building Units Secor Edition— 

A 1 6, 193 U. S of Com- 
5 cents 
owa 
ions No 


merce of Standards 
Finance Department, Pay and All 
Philippine Scouts. Army Regulat 

Price cents 
Standard Stock Cat 
o Federal Specificz 
DDD-T-551. Price 
Laundry Washers 
: of Com 


alogue, Section 4 
tion 


Tu 
Commercial 

1933, U. S ot 

Standard 
Commercia 


193: 


i Issued April 
U. S. Dept. of Commerce, Bur. of 
Price, 5 cents 

Suppl. to Gen. Rules and Reg, 
, 7 ae ; N 


ta rd 
Forty-ninth 
U.S. De ga- 
tion anc r ¢ 
Official Repts. of Supreme Co 
from Ja 4 ‘ 


By Federal Specialists in Agricultural Economics 


By CAROLINE B. SHERMAN 


Economist, United States Bureau of Agricultural Economics 
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g are satisfactory for all purpose “Standard” are fair for table use, and the 
bulk of eggs in al if this grace “Trades” suitable 
primarily for use in cooking and baking 
The Bureau of Agricultural Economics has a little booklet, “Facts about Eggs 
for the Housewife,” which explains the characteristics of each of these grades. 
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The Bureau has worked out standards for practically all fruits and vegetables, 
these grades. The perishable char 
of these grades in retail so 


sold undei 
the 


and each year a larger quantity is 
acter of these products has retarded 
that the majority retail customers are not familiar with the grade do 
not ask for foods under the grade name. The Bureau feels that buying by grade i 
ber ial to the consumer whenever it is practicable, and that the more the house 
wife acquaints herself with these grades and asks for them, the more the service 
will be extended, to her benefit. 

Grade marking of canned vegetables has not become widespread, but 

canners have adopted the practice. According to statements being received 
the Bureau from canners, the labelled output this year will range from 500 
100,000 cases per canner reporting. Canned vegetables to be so marked include 
canned corn, peas, tomatoes, snap lima and An 
example of the benefits housewives would derive from this tem given 
follows: 
A purchaser might be willing to pay a little extra for high-quality corn for 
use at a company dinner. She then would buy “Grade A.” When she gives her 
own family stewed corn, however, she can get a product of flavor and quality 
by purchasing Grade B or C, and thus save a little money. For such dishes as 
corn pudding, corn soup, corn fritters, and tomatoes with corn and cheese, Grade C 
would be staisfactory and she would effect a larger saving. A housewife thus is 
enabled to meet her exact needs. 

The extent to which manufacturers or dealers in foods take advantage of the 
grading system or make use of Government grades is entirely voluntary. It will 
depend largely upon the attitude of the housewives who buy foods. If they de- 
mand the grade marking that is to their benefit, they will eventually get it. If 
they do not, the spread of the system will be slower and the benefits deferred; but 
the plan has such advantages that it is bound to have a steady, if slower, growth 
on it merits, 
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WRAPPED ICE IS NOT SO COLD 


[' YOU 
cold 

Laboratory tests have given us a better 
understanding of what goes on when we 
put ice and food into a refrigerator. The 
faster the ice melts, the lower the tem- 
perature of the air around it. Another 
reason for not wrapping the ice is that 
undesirable odors are condensed on its 
moist cold surface 

The object of refrigeration is to safe- 
guard food from bacterial increase, which 
goes on rapidly as the temperatures mount 
Milk and meat in particular should be 
stored at temperatures below 45 degrees 
Fahrenheit for part of a day or a 24-hour 
period. An “ice blanket” or any sort of 
paper or cloth covering retards the melt- 
ing of the ice, but at the same time pre- 
vents the lowering of the temperature in 
the refrigerator which would occur if the 
ice were allowed to melt in the usual way 


WRAP the Studies by 
Home Economics show the difference in 
temperatures in two’ boxes—one with un- 
wrapped, the other with wrapped ice. Cur- 
rents of cold air move downward from the 
melting ice, so that the place just below 
the ice on the floor of the refrigerator is 
the coldest spot. In the first case, with 
ice unwrapped, it is 42 degrees Fahrenheit 
in this part of the box, and in the second, 
43 degrees Fahrenheit. 

The air currents move along the floor 
of the box, rising 3 degrees in tempera- 
ture, so that i.. the box with the wrapped 
ice the maximum temperature at which 
milk should be stored, or 45 degrees Fahr- | 
enheit, is exceeded. As the air current 
ebsorbs heat from the food and the walls! 
of the refrigerator, the upper shelves of 
the box are less and less cold, but where 
the wrapped ice is there is a rise of 4 de- 
grees instead of 3 degrees. 
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Burning Billions 


Nevada boom days—treachery, conflict, 
romance—miners transformed to million- 
3ires overnight—silver barons striving to 
suppress a discovery so gigantic that it 
later electrified the world! A mad, rich, 
caudy time in the old West of guns, gore 
and gallantry. A serial by 


Fred Mac Isaac 
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In the same issue: complete novelettes by Erle 
Stanley Gardner and Eustace L. Adams; stir- 
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Keeping Tropic Fish Warm 
In Household Aquariums 
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Making Electric Lrons 
For Left-handed Women 
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he United 
by the Electrical Equip- 
of the Commerce Depart- 
ment, at request of a manufacturer of 
electric irons, who wanted know how 

ge a proportion of irons he should make 
with thumb rests for the use of left- 
handed women 

After a consultation of available govern- 
mental data and information at the Con- 
ressional Library, the division arrived at 
an estimate that approximately 4 per cent 
the population is left-handed 
An additional conclusion which 
made at the division by means of the data 
gathered answer the manufacturer's 
question is that about 2 per cent of all 
women are ambidextrous, which mean 
they are able to use either hand with equal 
ity 


ol the 


women in t 


to 


of 


was 


to 


facil 


Decline in Market 

. , >: , 

For Canned Pineapple 
for Hawallan pineapple de- 
one-fifth last year compared 
Prices during the year declined 
id, according to 
causing a 
$15,000,000, in 


1)! MAND 
creased 
with 1931 
even mo.e than the demar 
the Department of Comme 
reduction of 42 per cent, 01 
the value of shipment 
The falling off in dem was 
canned product. Shipments of raw 
apples and pineapple stock feed 
above those of 1931 


rece 


for the 
pine- 
were 


ina 


NDEX PAGE 4 








_ 
> 





| Comforts of Modern Home--- 





Low Wage Limit 


_—Housekeeping Made Easy — ¥or Children and 


Progress in Housing Facilities for Family Life Shown in 
Conveniences and Labor-saving Devices 


By JAMES 8S. TAYLOR 
on of Building and Housing. United States Bureau of Standards 


‘HE TRENDS of present-day house con- well-lighted, attractive workshops, as well 
understood by #8 to provide space for one or more auto- 
in the light mobiles 
coing in our machine ee In the of kitchens, no longer do 
production, its automobiles, We see the large space with a cook stove 
its other featu that cr one side, a table on another, and the 
tant a part in family life S:uk at a remote distance from both, fre- 
permitted such a tremen- Gently placed against a blank wall. With 
itine the cooperation of scientific kitchen plan- 
ners the progressive builder has reduced 
the amount of space and has arranged the 
equipment according to the correct rout- 
ing of work in the kitchen. The various 
duties may now be performed with a min- 
imum of effort and in an atmospHere of 
cheerfulness and comfort 

In the ter of wal’ and 
ngs and finishes for interior surfaces there 
has been considerable improvement dur- 
ng the last cades. The bare wooden 
floor in the kitchen has given way to 
warm and bi looking linoleums and 
various kinds composition materials 
The bathroom floors and walls that were 
difficult keep presentable are now 
covered with neat-appearing tile and 
enamel 

The woodwork throughout the house that 
V stained and grained in a som- 
ber hue is now bright and shining in light- 
colored enamel that is. readily washable 
New proce in paper and fabric manu- 
facturing have made it possible to produce 
wall coverings and window shades that are 

ire available to make home life more or less moisture proof and washable 
nfortable and attractive and to re- New kinds of wall paints are now being 
» housewife of laborious tasks, and applied either in textured effects or smooth 

bit by bit, houses are being de- finishes that may be washed with soap 
and built to take the best advan- and water 
f them It may seem like a 
old-fashioned metal faucets and handles 
that were constantly in need of scouring 
have given way to chromium plated and 
porcelain fixtures. But this is evidence 
of the fact that throughout the modern 
use every effort is being made to lighten 

isework and provide more sanitary and 
pleasing surroundings 

As everyone knows, there has been a 
marked tendency toward more and better 
equipment for the smal! home during the 
pest twenty vears. The desire for beauty 
in all things pertaining to the modern age 

reflected in the improved appearance of 
> 1SO- items of household equipment that at one 
' sn h time were looked upon merely as mechan- 
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may think progress has been slow 
and see bricks laid much as 
laid in ancient Babyion six 
years ago, or stop to think that 
materials in a house—brick 
and plaster—are much the 
used by our ancestors be- 
the American Revolution 
ut ist see, for example 
into what was once simply wall 
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electric wiring and telephone 
pipes, and heat insul 
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Labor-saving Devices 

dnd Home Conveniences 

Then take a trip to the home-furnishing 
and equipment section in a great store, O1 
to a home-building exposition, or read the 
columns—and how the picture 
grow! Veritably thousands of 
inventions and products of ou! 
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t not 
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isehold appliar had a far-! 
effect by opening up wider areas and 

permitting houses to be built in more 
pen surrounding It in with fre- 
ient informal visiting and entertainment, 
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vide for one more au 
become common for the 
iato or attached to the house 

The telephone makes the house 
lated than before, and the 
some think came just in time 
home from’ totally disappearing as a 
ter for the social life of the family 
served to re-emphasize the desirability 
having at least an auxiliary main 
living room—frequently ig the of a 
sun room or glassed-in porch 
room in the basement 

The quantity production 
equipment and fixtures, and of 
wall coverings that withstand 
are easier to keep clean, have 
the modern bathroom. which 
from another age might appear to have 
some special symbofism as a_ veritable 
household shrine of cleanliness, but which 
to our age #appears to have been evolved 
from considerations of sanitation, conven- 
ience, comfort, appearance, and “consumer 
appeal.” 

By decreasing the size of fu 
eliminating or cutting down the space 
quired for fuel storage, it has become com- 
moner to ‘“dress up” basements, or parts 
of them, to serve as game rooms, or as 


or 


le 
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to kee 
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cen- 
has 


Place for Storage 
Of Portable Equipment 

At the President's Conference on Home 
Building 4nd Home Ownership—which was 
held in Washington in December, 1931 
considerable emphasis was laid on the de- 
sire of most families to have improved 
storage space, in some cases more of it, and 
in practically all cases storage space bette 
acapted to present-day needs, including 
the housing of portable equipment, such 
as vacuum cleaners 

Again, as a result of investigation and 
experience, the modern builder is putting 
into practice many ideas that tend to pro- 
duce a safer and more durable structure 
Among those might be mentioned diagonal 
sheathing and subflooring, properly braced 
framing, bridging. firestopping, cic Al- 
though these practices may be unfamiliar 
to the average home buyer, they neverthe- 
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Women Workers 


Protection Extended by Va- 
rious States to Prevent 
Oppression and Exploita- 
tion of Labor 


INIMUM WAGE LAWS for women and 

minors have recently become effective 
in Utah, New York, and New Hampshire. 
In New Jersey a similar law is before the 
Gevernor for approval 

The establishment of the minimum wage 
has been the outstanding legislative effort 
as an economic remedy, according to the 
Women's Bureau of the Department of 
Labor, which attributes much of the im- 
petus for this class of legislation to Presi- 
cent Roosevelt's message of Apri] 12 to the 
governors of the States, calling attention 
to the enactment of the New York law 
and urging similar steps in other States 

Mandatory Legislation 

All these laws, says the Women's Bu- 
reau, are ofethe mandatory type, providing 
fines and imprisonment for noncompliance 
with their provisions. The New York Leg- 
islature passed a second bill, providing for 
a minimum wage for men as well as women 
and children, for the period of economic 
emergency only and not to be mandatory 
except for minors. This was not approved 
by the Governor 

In a number of other States the mini- 
nium-Wwage question has been raised during 
recent weeks. In some the proposals have 
been killed. In others, action is pending. 
One State, Colorado,,has had a minimum- 
wage law for women and minors on its 
stetute books for years, but it has never 
functioned. 

In Massachusetts a bill has passed the 
Hcuse seeking to “put teeth” into the ex- 
isting minimum-wage law, to substitute 
fines and imprisonment as penalties for 
infractions instead of the publication of 
the employers’ names that now prevails. 
A second bill has passed the House in that 
State providing that all goods produced 
under substandard conditions must be so 
labeled. An interesting phase of the situ- 
ation in Massachusetts is that in both 
cases the House substituted the bill for 
an adverse committe. report and passed it. 

Wages Above Minimum 

That a minimum wage tends to become 
the maximum wage is an argument fre- 
quently utilized by opponents of such leg- 
islation. Additional proof that this is not 
the case comes from a State with an active 
mandatory minimum wage, in a summary 
of the second biennial report of the Cali- 
fornia Department of Industrial Relations, 
covering the period ended June 30, 1932, 
states the Women’s Bureau. 

This report shows that while “California 
has experienced economic movements sim- 
ilar to those occurring at this time in other 
industrial States—declines in employment, 
considerable short-time work, decreasing 
wages, and at the same time increasing 
demands on the department for enforce- 
ment,” in September, 1931, as many as 58 
per cent of all women workers were earn- 
ing $17 or more. Sixteen per cent were 
earning $16 to $16.99, and 27 per cent less 
than $16, the lega! minimum. Wage de- 
clines from October, 1930, in the case of 
both laundries and manufacturing estab- 
lishments, were attributed largely to short- 
ened hours. 
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THE PRESIDENT’S PLAN FOR INDUSTRIAL RECOVERY 


e ~- 


Provisions of Bill Before Congress 


To Help Both Employers ial Labor 


How President Would Be Authoriz 
ulate Public Works Program Financed 
By Bond Issue and Special Taxes 


PRESIDENT ROOSEVELT’'S public designated the National Recovery 

Bill—was presented to and introduced in both houses of Congress May 17. 

The bill proposes opening up of opportunities for employment astimated by the 
administration sponsors at several millions of men and women. It authorizes the 
President to formulate a $3,300,000.000 program of Federal, State and local public 
works, to be financed directly by the Federal Government or by Federal extensions 
of loans and grants to the States. with issuance of bonds that ultimately would be 
retired by payments into the sinking fund from special taxes to be levied for the 
purpose. 

The bill was 
Representative Doughton 

It follows in full text: 
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A bill (S. 1712) to encourage national title with respect to ansactions in o1 
to foster fair compe- affecting interstate commerce, and will be 
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interstate commerce, affects the public 4 date fixed in such announcement, en- 
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living of the American people, is hereby affecting interstate commerce, specified in 
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to be the policy of Congress to remove first obtained a license issued pursuant to 
obstructions to the free flow of interstat uch regulations as the President shall 
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thereof taken during such period, shall son” includes any individual, partnership, 
be exempt from the provisions of the anti- ———— “ ie - — smi ma association, trust, or corporation. 
trust laws of the United States. EXECUTIVE MESSA GE ON FEDERAL Application of Agricultural 

Limitations Upen Application of _ Adjustment 
Title PROGRA M Ff ‘OR INDU. STR Y 7 itle shall not be con- 
SEC. 6. (a) No trade or industrial as- or modify any of the 
sociation or group shall be eligible to re- PRESIDENT ROOSEVELT'S special message trans- In carrying out this program it perative that th oo sl “snieee 
ceive the benefit of the provisions of mitted to Congress May 17 and recommending pass- credit of the United States Government be protected anc easing agricultural pur- 
this title until it files with the President age of a National Recovery Act follows in full text preserved. This means that at the same time we are ( raise revenue for ex- 
a statement containing such information To the Congress: making these vast emergency expenditures ther t be trac S curred By reason 
relating to the activities of the associa- Before the Special Session of the Congress adjourns, provided sufficient revenue to pay intercst and amort ef with respect Prado od oot deka 
tion or groups as the President shall by I recommend two further steps in our national campaign zation on the cost and that the r les so provided eden to provide Ra the Aen “y esha 
regulation prescribe to put people to work. must be equate and certain rath thar nadequa ' on of joint-stock land banks and for 
‘b) The President is authorized to pre- My first request is that (I) the Congress provide and speculative. ther purposes,” approved May 12, 1933 
scribe rules and regulations designed to in- for the machinery necessary for a great cooperat reful estimates indicate that at ist $220,000,000 R les and R lati . 
sure that any organization availing itself beens a ot fie Rinks item tn obtiabh b gcibetecsl: aiemenite aeith, th clhen oe ee ee oe ules anc eguiations 
of the benefits of this title shall be truly er ee = Chrongneut ger tor ongg- Medien ‘ . ee ere ee ae .oee eee SEC. 9. (a) The President is authorized 
representative of the trade or industry wide reemployment, to shorten the working week, to contemplated borrowings of the Government. This w : segulations 
or subdivision thereof represented by such pay decent wage for the shorter week and to prevent of necessity involve some form or forms of 1 xa to carry out the pur- 
organization. Any organization violating unfair competition and disastrous overproduction. tion. A number of suggestions have been made as t and for licenses 
any such rule or regulation shall cease Employers cannot do this singly or even in organized the nature of these taxes. I do not make a_ spe« of fair competition, 
to be entitled to the benefits of this title groups, because such action increases costs and thus recommendation at this time, but I hope that the Com- and any Violation of any such rule or 
‘c} Upon the request of the President permits cutthroat underselling by selfish competitors mittee on Ways and Means, of the House Repr regulation all be punishable by fine of 
> Federal Trade Commission shall make unwilling to join in such a public-spirited endeawor. sentatives, will make a careful st evenue plar not hed om A SOW of Rapreonme satel 
such investigations as may be necessary One of the great restrictions upon such cooperative and be prepared by the beginning of the coming wec wa = pg A ; pisegpecd avon lan 
to enable the President to carry out the fforts up to this time has been our anti-trust laws. to propose the taxes which they judge to be best adapted BS. rhtgearsr sd — a 
provisions of this title, and for such pur- —_ be. ; ; . ; pe inte ime cancel or modify any order, approval, 
J . ' cn |} [hey were properly designed as the means to cure the to meet the present need and whic it ti 1 licens 1 or regulation issued under 
poses the Commission shall have all the : : P 1 , 
powers vested in it with respect of in- great evils of monopolistic price fixing. They should time be least burdensome to-cur peo; At the end « this title nd each agreement, code of 
vestigations under the Federal Trade certainly be retained as a permanent assurance that that time, if no decision has bec each " the fair competition, or license a agrottng pre- 
Commission Act, as amended the old evils of unfair competition shall never return. means proposed do not seem to be sufficient sdequate scribed, or issued under title shall 
SEC. 7. ‘a) Every code of fair competi- But the public interest will be served if, with the au- or certain, it is my intention ¢o tran t to the Cong LAIN AH CAPCCES PLOVIEION to that effect, 
lion, agreement, and license approved, thority and under the guidance of Government, private my own recommendations in the n TITLE Il—Publie Works and Con- 
prescribed, or issued under this title shall industries are permitted to make agreements and codes The taxes to be imposed are | é " struction Projects 
contain the following conditions: (1) That insuring fair competition. However, it is necessary, if viding reemployment for our citize: Py n ae he 5 een <Ciksll ee las 
cat Gems eadmeuay tan tee we thus limit the operation of anti-trust laws to their be made for their reduction or elin siceass a — 
sentatives of their own choosing, (2) that original purpose to provide a rigorous licensing power First—As fast as increasing rey es ‘fron np c bt “e ; 
no employe and no one seeking employ- in order to meet rare cases of noncooperation and abus« ing business become available to replace them SECTION et snl To eff Sune the 
ment shall be required as a condition of Such a safeguard is indispensable. Second—Whenever the repeal of the 18th A vimer purposes ol — title, the President is 
employment to join any organization or The other proposal (II) gives the executive full power now pending before the States shal! have been ratified vy auth pie to create - ren 
to refrain from joining a labor organiza- to start a large program of direct employment. A care- and the repeal of the Volstead Act effected. The pre “tes ji Lee bv inepnee mia ol P the saae 
tion of his own choosing, and (2) that ful survey convinces me that approximately $3,300,000,-— prohibition revenue laws would then automatically go herds tte all the powers. of which 
ecanghe'y sige = Rata sue oF dee 000 can be invested in useful and necessary public con into effect and yield enough wholly to eliminate tl hall be exer¢ ised by a Federal Emergency 
and other working conditions, approved struction, and at the same time put the largest possible temporary reemplo ment taxes, Administrator of Public Works (hereafter 
or prescribed by the President number of people to work. Finally, I stress the fact that al f these proposa reterre d to is the “Administrator”), and 
(b) The President shall, so far as practi- Provisions should be made to permit States, countic are based on the gravity of the emerg: ’ that Ve CoLaOn - such gencies VO Somer and 
cable, afford every opportunity to em- and municipalities to undertake useful public works, therefore it 1s urgently necessary immer ( » initi: oe xeedlcagy de weer ad and uncompensated 
ployers and employes in any trade or in- subject, however, to the most effective possible means of a reemployment campaign if we are to a further ge a = — Bs _ sone me 
dustry or subdivision thereof with respect eliminating favoritism and wasteful expenditures on un hardships, to sustain business improvement a to pas . ‘ eae to utili nye h Peder He pes Maer 
to which the conditions referred to in warranted and uneconomic projects. on to better things. and empl ve and with consent ot 
clauses ‘1) and (2) of subsection (a) pre- We must, by prompt and vigorous action, override For this reason I urge prompt action on tl ris- the State, such State i local officer 
vail, to establish by mutual agreement, the as I S Pay ae a. ae eee ae panne ey ee An ae Sees 
standards as to the maximum hours of unnecessary obstructions which in the past have delayed lation, ind employes as he may necessary, 
labor, minimum rates of pay, and such the starting of public works programs. This can_ be FRANKLIN D. ROOSEVELT to prescribe their authorities, duties, re 
other working conditions as may be neces- accomplished by simple and direct procedure. The White House, May 17, 1933. sponsibilities and tenure, and, without re- 
sary in such trade or industry or subdivi- gard to the Classification of 1923, as 
sion thereof to effectuate the policy of ——a cat sen pry The 
gn gh Ii Bagge gh ny icies, wages, hours of labor, and working pay, and other working conditions in the experience and skill of the employes af- President may delegate any of his func- 
the President, shall have the same effect Conditions in such trade or industry or trade or industry or subdivision thereof fected and according 1e locality of tons and powers under this title to such 
as a code of fair competition, approved subdivision thereof; and upon the basis investigated as he finds to be necessary employment; but no at hall be made officers, agents, and employes as he may 
by the President under subsection (a) of of such investigations, and after such to effectuate the policy of this title, which to introduce any classification according “ " or appoint 
ction 3 hearings as the President finds advisable, shall have the same effect as a code of to the nature of the ork involved which “4 The Administrator may without il 
‘c) Where no such mutual agreement he is authorized to prescribe a limited fair competition approved by the President migt tend to set a maximum as well as &°"° to the civil igs laws of the Classie 
has been approved by the President he | code of fair competition fixing such maxi- under subsection (a) of section 3. The a minimum wage fication Act of 1923, as amended, appoint 
may investigate the labor practices, pol- mum hours of labor, minimum rates of President may differentiate according to (d) As used in th the term “per- [Continued on Page 15. Column 1.] 











out regard to the provisions of the civil 4 

service laws, such officers and employe any action complying with the provisions 
and to utilize such Federal officers and 

employes, and, with the consent of the 

State, such State and local officers and 

employes, as he may find necessary, to 

prescribe their authorities, duties, respon- 

sibilities, and tenure, and, without re- 

gard to the Cli: ation Act of 1923 


as amended, to fix the compensation of 

any officers and employes so appointed 
(b) The President may delegate any of |} 

his functions and powers under this title 





to such Officers, agents, and employes as 
he may designate or appoint, and may 
establish an industrial planning and re- 
search agency to aid in carrying out his 
functions under this title 
This title shall cea in effect 
any agencies established ‘eunde! 
shall cease to exist at the expiration of 
two vears after the date of enactment 
of this act, or sooner if the President 
shall by proclamation declare that the 
emergency recognized by section 1 has 
ended 
Codes of Fair Competition 
SEC. 3 a) Upon the application 
President by one or more trade or 
industrial associatic groups he 
President ma\ 
of fair competition fo 
dustry or 
by the ap} 
President 


or group 


to be 





Cc) 
and 





ms or 
approve a code oO! 
trade or in 
subdi' 
icant ol 
(1) 
OSE ra) 
to 


representa 


sociation 


itable restric- 


tnal 
ineq 
membership therein 
tive of such trades 
isions thereof. and 
de- 
elim- 


and | 


finds 
im] 

admission 

truly 





tions on 
and are 
industries or subdi 
code on not 
mone 
small 
to discriminate agair 
them, and will tend to effectuate the 
policy of this title. The President maj 
as a condition of his approval of any} 
code, impose such conditions (in- 
cluding requirements for the making of 
reports and the keeping of accounts) for 
the protection of consumers, competit 
employes, and others therance 
of the public interest 
such exceptions to a 
the provisions of 


sucn codes are 
promote 


oppress 


ened to ypolies or to 





te ol enterprises 


not operate 





asad 
sucn 





ors 
¢ > f 
ana as 





and may provide 
exemptions from 
code, as the Presi- 





such 












dent in his discretion deems neces to 
effectuate the policy herein declare 

(b) After the President shall have ap- 
proved any such code, the provisions of 
such code shall be the standards of fair 
competition for such de or industry 91 
subdivision thereof ’ violation of such 
Standards in any transaction in or af-] 
fecting inter commerce shall _ be 
deemed an unfair method of competition 
in commerce within the meaning of the 


Federal Trade Commission Ac a 

















amended A violation of any provision 
of any such code shall be a misdemeanor | 
and upon conviction thereof an offender 
shall be fined not more than $500 for 
h offense 
(c) The several district Po 4 
United States are hereby iny ith 
jurisdiction to prevent and restrain vio- 
lations of any code of f: compe titic 
approved under this and it 
be the duty of the s stri atto 
neys of the United n their e- 





specti districts, 





unaer the dire 


the Attorney General, to institute pro- 
ceedings in equity to prevent and restrair 
such violations. 

(d) Upon his own motion, or if com- 
plaint is made to the President that abuses 
inimical to the public interest and con- 
trary to the policy herein declared are 
prevalent in any trade or industry or 





subdivision thereof, and if no code of fair 
has 








competition therefor theretofore been 
approved by the President, the President 
after such public notice id hearing as 
he shall specify, may prescribe and ap- 
prove a code of fair competition for such 
trade o1 ine istry or subdivision thereof 











which shall have the same effect as a code 
of fair competition ee 1 by the Presi- 
dent under subsecti of this ” 
Agreements anil Licenses 
SEC. 4 ‘a) The President is author- 
ized to enter into agreements with. and 
to approve eements between 
and among, aged in a trade 
or industry ns i 
or industrial ors ons 
or groups, relatil an t or in- 
fin! judgment sucl reement 





, Liccert & Myer 





in 
in effect of this | = 


policy 


uating the 


THEY ARE MILD 


kb Chesterfield, 


to Datisly 


and yet 


s Tesacco Co. 






de 


_— put away lor 


Four miles of warehouses are used to 
store our tobaccos. The crops now in stor- 
age are worth about $70,000,000 . . . most 
of it for Chesterfield Cigarettes 

The Domestic kinds are packed away in 
wooden hogsheads that we ‘igh 1,000 pounds 
and stand as high as a man’s head. 


Like fine wine, tobacco improves with age. 








eer a 8 OE ee 





30 months 


So after our buyers select, from the various 
kind of 


Chesterfield, we put it away for 30 months 


markets, the right tobacco for 
or more to become mellow and sweet. 

sie od 

This but 


there is no short-cut to make tobaccos mild- 


ageing process is expensive, 


er—to make them taste better. It just takes 


money and time to make Chesterfields. 
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has Federal 


1 unesti 


Beet 
taxes 


mated il 


elated 


staisfied 


hrewerles co 


r cent in 


a ae 
aw arrest 
Wine Revenue 


n 


ary ] 
Beer and 
beer s with 


and 


cent of alcohol by 


inder Federal law 
has been legal 
Federal beer 


withdrawn 


the tax 0 


ialt liquors, 


on beer, $8,971,- 


and wine 
nown in 
The ley 


$1,000 hat 


and that 


vlesalers S50 


Collections of Beer Tax 


we 
though 


States brewers. wholesalers and retailers 


paid their Federal license fees prepara- 


tor) ales 
n taxes paid 
returned $2,- 


$2 
re 


to local legalization of 

New York 
and production 
111,550 taxes 
$170,000 in brewers 
tailers’ 
tion was about 

Pennsylvania was 
but third 
Wisconsin 


econd in 


led all States 
The State 
and than 

’, wholesalers’ and re- 
fees. The beer produc 
422,310 barrels. 


n beer m 


license 


in barrel taxes and production 
third total but 


| taxes and production, 


Was in taxes 


barre 
Total Payments by States 
by the 
license 


lows: 


paid 16 State 
barrel 


The total taxes 

ol 
Ari 
California, Colo- 
$61.335; Connecticut, $26,860; Del 
aware, $1,032; Hawaii, $4,542; Idaho 
$25; Illinois, $792,518; Indiana, $140,191; 
S1ING75: Kentucky, 
Maryland 


from which taxe 


both 
zona, 


were collected are as fo 


$7,969; $508 369; 


Prada, 


Kansas, $265; 


$158,175; 


lowa, 
$157,919; Louisiana 
District of Columbia, $178,804; 
Massachusetts, $217,319; Michigan, $1,- 
552; Minnesota, $542,935; Missouri, $518,- 
722; Nevada, $12,262; 
New New York, $2,- 
290,786; North Carolina, $1,051; North 
Dakota, $440; Ohio, $212,161; Oregon, 
$440; Pennsylvania, $1,364,704; Rhode 
Island, $2,180; South Carolina, $4,486; 
Tennessee, $1,953 Utah, $3,592; Ver- 
Virginia, $56; Washington 
including Alaska, $33,617; Wisconsin. 
$1,514,387; Wvoming, $311. 
State Payments of Barrel Taxes 
The barrel tax from the 21 States re- 
turning them and the production which 
reflect California, 
irre] $446,208; 10, 
Is, $54,700; Connecticut, 3,325 
Illinois, 141,216 barrels, 
Indiana, 26,040 $130,- 
53 barrels, $265; Kentucky, 
$125,940; Louisiana, 24,- 
225 barrels, $121,125; Maryland and Dis- 
trict 30,570 barels, $152 
850; Massachusetts, 42,095 barrels, 
100,107 


92,525 


and the 


$: 


Jersey, $574,975; 


Montana, 


mont, $1,506; 


the taxes follows: 
89.241 b 
940 
barrels, 
S706,0R83; 


Colorado, 
barre 
$16.65 
barels, 
200; 


Kansas 
188 barrels, 


of Columbia, ° 
$210,- 
barrels, $500,- 
$461,625: 
New Jer- 
357 barrels, $531,787; New York, 
barrels, $2,111,550; Ohio, 34,402 
$172,012; Oregon, 1,697 
241,118 

barrels, 
Alaska, 4,070 
2PAC.O28 


Minnesota, 

Mis 
vada, 
vy, 106, 
422,310 


barrels, 


sour, barrels, 


1,835 barrels, $9,175; 


barrels, 


$8,485; Pennsylvania, barrels, 


Utah, 


and 


$1,205,592: 665 $3,325; 


Washington 
$20 Wi 


barrels, 
50: consin, barrels, 
$1,280,142 
April 
by the 
largest part was made during April. To- 
tal during that 
month was $9,159,687 distributed as fol- 
lo the t $824; 
from the 
the 
Tax 
of 


umption 


Collections in 


collections, far 


Of the 


vield of the new taxes 


From 
tax on dealers, 


ws ax on Wines, 
$869.81}; from 


) 


1,794,270 bar- 
for 


and 


tax on heer, $8,269,005 
that 
Withdrawn 
March 
April withdrawals repre 


returns reveal 
con- 


April 


1,653,- 


re] beer were 


99 


between 
0 ent 


S10 is total. Expressed in 


f gallo the 
51,268,110 


withdrawal 


harrels of th 
April withdrawals 
compared 
for 
85,741,600 


to gallons 


1th t of near 
consumption 1952 of 

gallons. In other words, the April with- 

than 

with 


otal beer 
quring 


drawals of beer alone were more 


halt 


drawals of 


as large as an entire year’s 


near beer 


Continuing at the present rate of con- 


sumption, beer withdrawals would aggre- 
gate 19,845,700 barr« 
normal ay pre 


of 60,000,000 barrel Taxe 


compared with a 
prohibition years 
the 


would total 


lor 


erare 
at pre 


$99,- 


ent rate of withdawal 
a 12-month period and would 
trom $25,000,000 to $50,000,000 short 
Treasury timates, 

Increase Expected 
The Treasury, 
that between 25.000,000 and 30,000,000 
during the 

total 


taxes will 
$125 


5.000.000 
$150,000,000, and that its estimates will 
thus | Id. Failure the present 
supply meet demand, the seasonal 
demand for beer during the coming Sum- 
the legalization of its sales by 

state 
2 revenues and the consump 
é t pro 


228 HOO for 


fall 


of the Denartment’s es 


however, confident 
1) 

will be sold 
the 


between 


barre f beer 


first vez 


ar. 


0 
tnat 
and 


amount to 


be uphe of 


to 


, and 


are pointed to as rea- 


ne ear 


rs emploved 


second in total taxes ! 


MAY 13 TO MAY 20, 1933—Cher United States News—YEARLY INDEX PAGE 6 


—o —e = 








FIRST MONTH OF LEGAL BEER--WHAT IT YIELDED IN APRIL 


“ New Income for the Government---Decline in Number of Dry-law Arrests 


---How Related Industries Have Responded to the Demand for Supplies 


+ 


the Indust the 


manufact 


Alcohol 


pretty gen- 


Bureau of rial in 


first days of S 


ure, 1 


erally below the legal alcoholi con- 


tent of cent by weight or 4 per 


cent by volume. The average 














NEW YORK 
$2,111,550 


pation of local legalization of 
taxes bringing the amount t 
the following: Massachusett 
$121,125; Colorado, $54,700; 


Beer taxes were collected in only 21 States in April, although in 15 more, brewers, wholesalers and others paid their Federal license fees in antici- 


Amount of Tax Revenue from Beer Producing States 


(Gia . 


CALIF. 
$446,208 


MO. 
$461,625 


ILL. 
$706,083 


PENN. 
$1,205,592 


WISCONSIN 


$1,280,142 $500,535 


$531,787 


fees. The total barrel tax paid was $8,269,052, with total revenues from sale of malt liquors including special and dealers’ 
o $9,138,863. In addition to the States shown above, statistics of the Bureau of Internal Revenue show barrel taxes paid by 
s, $210,475; Ohio, $172,012; Maryland and District of Columbia, $152,850; Indiana, $130,200; Kentucky, $125,940; Louisiana, 
Washington and Alaska, $20,350; Connecticut, $16,625; Nevada, $9,175; Oregon, $8,485; Utah, $3,325. 














somewhere ove} cent by 


but many ar brews in the pr 


popu 


prohibition days had no alcoholic 


highei 


content than the present beers, it 


said. The small amount of 
however, has caused 


New Yo 


notably ir rk. 


Prohibition Enforcement 

Legalization of beer has coincided with 
a large decrease in prohibition enforce- 
ment work, reports issued by the Bureau 
of Prohibition show. Arrests the 
prohibition law dropped off 46 cent 
during April, the first month 
was legal. Arrests 
against 7,410 during April a 

Not all of thi 
legalization of 
it attributable 
of the policy of the 


tion. Since Congre 


under 
per 
in 


numberea 


which 
3,440 


ago. 


beer 
vear 
due to 

A} 
eorientati 
of 


to 


s decline was 


beer, however 


to 


art 


1s the mm 
Prohibi- 


appro- 


Bureau 
Ss retused 
priate money for the buying of evidence, 


Bureau has had t 


entirel 


the o concentrate al- 


most Vv on manufacture and trans- 


tation 
largely alone. 


cases, leaving the 
Made 

The predominant part which the legal- 
ization of beer has played in the decline 


Fewer Arrests 


ing number of arrests is 
by 


shown, however, 
of illicit 
5,174 gallons 


confiscated 


smaller 
April. 


beer 


the seizures 


Only 


beer 
of 


the 


during 


illegal was during 


month compared with 305,063 gallons in 
April, 1932, a decline of 


than &8& 


Seizures of stills dropped 2,117 


more 
per cent. 
a year ago to 21. 

Othe 
not declined 


types ol enlorcement cases have 


in number or the decline 


of 





has been smaller. Seizures 


whiskey 


mucn 


and other spirits to 





of Labor 
May 15 


branches of 


March to April. The Secretar) 
Frances Perkins, reported also 


that establishments in other 


industry also were affected by the pass 


beer legislation, glass factories, 
furniture 
reporting 
for 
products 


Demand Not Filled 


Phere to 
beer due largely to the 


age ol 


awmills, factories and ma 


gains 
supplies, |} 


chine-shops resulting 


from orders ar fixture 


and other 


continues be a shortage 


comparatively few 
breweries in operation. Supply will not 


fully 
breweries have 


eral 


the Bu 


meet demand until se new 
been constructed, 
reau of Industrial Alcohol say 
May 1, 


by the 


according to reports re- 


Bureau, there were only 


On 
ceived 


‘District of Columbia, 2; Illinois, 13; In- dustrial Alcohol points out that loca 


Kentucky, 2; Louisiana, 
Massachusetts, 
Montana, 1; Ne- 
, 2; New Jersey, 9; New York, 30; 
Ohio, 9; 31; 
Rhode Island, 1; Tennessee, 1; Utah, 1; 
Washington, 6; Wisconsin, 43. 


“6 licensed breweries in the United Since the restoration of old breweries 


e . 
diana, 5; 33 


Maryland, 


the demand, 
The 
number of 


tates. In the few immediately probably can not supply 


the 
1,000 


years 
sufficient profit for both the brewer anc 


; x e- 
; Minn the retailer. Because of 


vf new construction will be necessary. 33 5 
breweries 
The 
ber had been steadily declining, but never 
went below 1,000. 

Actual 


will be necessary 


prohibition 
op- 
num- 


enactment ¢ 
1,500 


preeding 
Bureau can not estimate the sota, 9; Missouri, 3; 


that 


there were to 
erating in the United States. breweries will be necessary espe- vada, 2; 
cially since the number of States which Oregon, 2; Pennsylvania, such a low price. 


will permit the sale of beer still is un 
certain, 

All the 
censed up to May 1 2 
jand the District of Columbia. The State 
from New York to Cali 
number of breweries it 
from 43 in Wisconsin 


construction of vy brewerie ment, in estimating the probable 


he 


ney 
Three States Lead 

These figures show that 53 per cent of 

the existing breweries are in the three 

States of Wisconsin, Pennsylvania and 

New York. This preponderance prob- 

ably will be broken down as small local 


been li 
States 


had 
In 2 


total can be breweries Which 
of In 


when all 


tore this 
2pproximated again. The Bureau 
Alcohol estimates that 


modernization 


immediate sale of the beverage 


16 States. 
the Treasury believed 


the 
in only 


were 3 on 
dustrial 
that fairly early 


expected, 


were scattered 
the 


State varied 


ot exist 
will 


rejuvenated 


and restoration 


might be Some 
not on the Treasury’s original list have 
legalized the sale of 
included in it have failed 

The beer which is being manufactured 


according to a few sample tests run by 


completed, there not fornia, and sale 


200 200 


is 
than 

The rest 
into obsolescence on 
drink, ice 


ing plants 
be 


breweries, 


more or each 


to one in Montana. beer, and 
The States 


eres 


far breweries spring up. 
Beer is one industry in which the local 
producer will have a definite edge over 


foreign competitors. The Bureau of In- 


have fallen too 


the number of brew- to do 
May Cali- 


Colorado, 3; St 


have been converted and so, 


into soft cream or other types in each as of were: 


of plants, fornia, 7; Connecticut, 


INTERNAL REVENUE~BEER, GASOLINE, TOBACCO 


H EER and two other commodities, cig- 

arettes and gasoline, furnished 
per cent of the internal revenue exclu- 
sive of the income taxes which the Fed- 
eral Government collected during April. 
Treasury Department that 
upon these goods the Government is now 
the part of its 


od 


figures show 


depending for larger 
funds, 

Of the three, the cigarette tax is by 
far the important, yielding 
919,659 during April. This tax 


ts first increases in recent 


2099 


most $23,- 
showed 
one of months 
during April, bringing in $1,232,337 more 
in that month than the 
a year ago. 

The beer 


more than 


in same period 


little 
second 


tax, in force only 
month, already 

among commodity and 
It achieved this po- 
beer 


a 
a is 
in 
consumption taxes, 
sition although the sale of 
or soon will be legal in only three-fourths 
of the States, as well as the District of 
Bills passed by the Legisla- 
been signed by the 


Importance 


now 18 


Columbia, 
tures have 
Governors of Florida, lowa, Michigan and 
South Carolina, and Governor Bryan of 
Nebraska announced that he would per- 
mit a bill to effective without 
his signature, making beer legal in that 
State in August. 

Sales of beer became legal in Wyoming 
May 18, and on July 1 will be legal in 
Maine and North The people 
of New Mexico are to vote next Fall on 
repeal of State constitutional prohibition. 
11 other States where 
permitted, these being Ala- 
Georgia, Idaho, Kansas, 
South Dakota 


recently 


become 


Dakota. 


There are beer 
still not 
bama, Arkansas, 
Mississippi, Oklahoma, 
Texas, Utah and Virginia 

In Colorado, a judge in a State dis- 
trict court recently ruled in a mandamus 
case that the State law and _ the 
Federal Act both unconstitutional, 
being an “attempted of the 
Eighteenth Amendment. 


bee! 
are 


evasion” 


Beer Tax Returns 
The Federal barrel or porduction tax 
levied at the rate ; 
$l-gallon barrel, was actually collected 
in only 21 States during April 
that Was under 
in only these States. But 15 
States, making up the total of 36, brew 
wholesalers and retailers paid their 
to th 
manufacture and 
therefore, 


on beer, of $5 for a 


showing 


production of beer way 


in other 
ers, 
Federal fee's 
of 
tax, 


license preparatory 
legalization 
The 
holding potentialities for growth, but it 
have than double cul 
yield it surpasses 

arette tax as a revenue porducer. 


local 


beer is one 


sale, 


will to its 


rent 


more 


g- 


before the « 
Tax on Gasoline 
The tax of 1 cent a gallon on g 
was third in importance among Federal 
commodity during April. It 
brought in $7,982,100, a somewhat smalle: 
sum than of the 
sonal factor in the use of gasoline. The 
tax in Summer has yielded 25 
per cent more than this total. 
Although the taxes 
of the oldest sources revenue 
Federal Treasury, the 


represent 


asoline 
taxes 


average because sea 


months 


tobacco are one 
for the 
miscel 
to 
duirng the present depression. They hav: 
make the de- 
which 


the 


of 


other two 


aneous levies taxes turned 


called to up 


in 


been upon 


ficiency Income tax ret 
as grow 
pre 


During the 


n with each ear of ait 


sion 


ret 10 
f t n 


‘ New Beer Tax Already Second Best Sour 


2° 


+ ‘ 
tilled spirits, 1932, $6,188.02; 1933, 
) 


ce 697.52 


$3 


1933, bbl. tax., 1933, $824. 


22, 1933, bbl. tax, 1933, $8,269,052.14. 








malt liquor, 1933, $869,811.50. 


Cigars, 1932, $1,002,774.66; 


$812,923.16. 


THREE FOURTHS OF STATES APPROVE BEER SALE 


Cigarettes, 1932, $22,689,638.28; 


$23,921,084.01. 
Snuff, 1932, 


270.59. 


WASH. ep 
H $530,609.66; 1933, $619, 





and smoking, 


$4,574,056.32. 


Tobacco, chewing 
$4,467,230.50; 1933, 
Cigarette papers and_ tubes, 
$165,252.18; 1933, $65,111.68. 
Miscellaneous, relating to 
1932, $1,497.99; 1933, $241. 
Bonds, issues of capital stock, 
veyances, etc., 1952, $547,185.47; 
$1,075,961.55, 
Transfers 
156,456.92; 1953, $1,5: 
Future’ delivery, 
1933, $229,423.58. 
Playing cards, 
| $272,482.50. 
Yachts and boats, 1933, $4,077.01. 
Lubricating oils, 1933, $1,246,950.62. 
Brewer's wort, 1933, $105,159.83. 
Malt, 1953, $2: &. 
Grape concentrates, 1933, $1,516.62. 
Matches, 1933, $310,799.74. 
Gasoline, 1933, $7,982,100.20. 
Electrical energy, 1933, 
Tires and tubes, 1933, $1,410,163.51, 
Toilet preparations, etc., 1933, 
591.87. 
Furs, 1933, $380,718.54. 
Jewelry, etc., 1933, 
Automobile trucks, 2 
Automobiles and motor cycles, 19: 
$1,714,689.22. 
Automobile parts 
1933, $308,984.08. 
Radios and phonograph records, 1935, 
$138,587.02. 
Mechanical 
843. 
Sporting goods, 1933, $363,310.5 
Firearms and shells, 1933, 3,1 
Pistols and revolvers, 1932, $11,55 
33, $3,26 


IDAHO 


tobacco, 


con- 


stock, 


961.97. 
1952, $69 462.14; 


of capital 
1932 


GA. 


826,275 


$928,- 


$168,254.82. 

1933, $150,996.22 
EER ON 33. 
SALE 


REER 


} | BEER TO RE f 8 
PROHIBITED 


| LEGAL SOON = 


Sale of beer is now legal or will be shortly in 36 States, while 11 prohibit the sale. Tax returns from 

the beer-producing States have placed the beer tax second in importance among commodity and con- 

sumption taxes. Sales of beer became legal in Wyoming May 18; on July 1 will be legal in Maine and 

North Dakota, and in Nebraska in August. New Mexico will vote this Fall. A Colorado State court 
has ruled the State and Federal beer laws are both unconstitutional. 


and = accessories, 


refrigerators, 1953, $207,- 


9 
99.04. 




















56; 


nal income from the tire, 


The new miscellaneous taxes which the | s 
ago and which 

have added 
to the Treasury’s 
n the new fiscal year. 
added another 


Gov 

were 
be- 
taxes, 


the 


collections 


. Le Say ets > i 
ent fiscal for instance, gasoline, 


year, 
Cameras and lenses, 1933, $12,250.42. 
Candy, 1933, $377,491.69. 
Chewing gum, 1933, $29,094.94. 
Soft drinks. 1933, $401,518.16. 
Telephone, telegraph, radio, etc., 
$1,247,505.71. 
Pipe lines, 1953, $660,664.90. 
Safe deposit boxes, 1935, $205,826.68 
Checks, etc., 1933, $2.752,195.15. 
Process butter, mixed flour, filled 
cheese, 1952, $447.90; 1933, $376.39. 
Oleomargarine, colored, 1952, $10,- 
087.80; 1933, $3,403.48. 
Oleomargarine, uncolored, 
669.45; 1933, $45,811.70. 
Oleomargarine, dealers, special 
19382, $5,350.63; 1933, $4,618.64. 
Narcotics, including special 
1932, $21,056.87; 1933, $14,901.67. 
1932, $ 


s Congress enacted 


took effect 


$250,000,000 or 


tax 
than 


‘rnment’s income a vea . rad : 
‘ ‘ come a year automobile and similar taxes and_in- 


$289,402,092 lower the late in June 


But the 
among which are the 


in year 


Sa ied creased activities in industrial activities 
miscellaneous 


fore more 


and security markets. 

The April tax collections, listed by 
sources in the following compilation by 
the Bureau of Internal Revenue, are be- 
licved to represent the first small move- 
ments in at least a seasonal increase in 
Federal revenues. 

A comparative statement of 
revenue collections for the month 
April follows: 

Income, 1932, 
$19,499,507.43. 

Estate, 1932, $2,257,024.21; 1 
009,009.58. 

Gift, 1933, $68,162.74. 

Nonbeverage _ spirits, 
736.17; 1933, $485,730.19. 

1932 


| tax funds thus far 
The 
$4,500,000 

In 
ss raised the 

All of these 
du 


al 


yeer, gasoline 


and 


cigarette taxes, have increased by 52, new gift tax has 1933, 


164,6€5 thus all but making up for the 
The higher 
taxes 


decrease in income taxes addition to the new taxes, the Con- 


returns from miscellaneous s due 
gre four of the old 


rates on 
and 
The 


beet 


to the imposition of 25 new levies 2. 
j 


also have shown 
10 


‘ 7 : 
raising of rates on four others. a taxe 


of the 
raised, but 


the 
months of 


the 


advanced 


increase the first 


he 


have ng internal 


of 


also 
returns 


tates Income tax 
ho increase In Is the fiscal eld of tax on ec 


stock 


$7,996,119, for 


yet 


‘parted , , 
reported. and bond by 
‘ 1952, 


{1,- 


New Levy on Gifts instance. Taxes on orig- $20,469,444.86; 


Miscellaneous taxes, for the first time inal issues of capital stock have brought tax, 


in years, are bringing in more than the another $5,594,275 increase. Admis- 
Total income tax collections taxes, 


income tax. 


in the 


$ 
1: 


sions taxes have gained $11,740,627 since 
the high rates took effect. Increased re- 
of $1,989,112 have been reported 


of fu 


first 10 months of the fiscal year A dmissior 193: 
AC ssions, oe 


$958,500.04. 
Club dues, 
$400,969.23. 


Other 


amounted to $584,528,566 compared with ‘UPS 
$668,955.527 which came from the mi , on sales porduce for 1932, $605,442.49; 1933 


Wines, cordials, etc., 
years i933, $24,135.77. 


cellaneous taxes 


forward to miscellaneous 


fortifying 
$1.520 


Grape, brandy, wines, 


1952, $1,002.01; 1933, 


least through 
to the 
normal 


beer 


sea- Special taxes, etc., relating to dis- $89,062,187.56. 


beer can sell at 5 cents a glass, yielding 
transportation 
charges beer from outside of the imme- 
diate vicinity probably never can sell for 

Instead of the many States which are 
now selling beer the Treasury Depart- 
beer 
consumption and tax yield, had counted 
In another nine States 


States 


others 


1,- 
Fermented fruit juices, Act of March 
Of Income---States Where It Is Sold eae aad 
Special taxes, brewers and dealers in 
1933, 


1933, 


1932, 


1932, 


1953, 


dropped 
1 118,759 from 151,131 gallons a 
Wine seizures increased from 
Cap- 
from 1,52 


gallons 
year ago. 
1 33,149 gallons to 
tured automobiles 
to 1,006, 


249° 1 
,lot pgalions, 


declined 
Of all the illicit liquor businesses, the 
Beer 
than 


Replacement of 


beer trade was the largest. 
uniformly 


seizures 


were large those of 


spirits and wines, the 


by the new I 
a large load off the prohibition force, 
Sureau of has 
the to 
Prohibition accordingly. 
the of 
Prohibition and the legal- 
not 


itlegal busine- industry lifts 


, the 
to 


of 


and the Budget pre- 


pared cut the 
Bureau 


Narrower 


appropriations 


limits on activities 


the Bureau of 


ization of beer and wines with more 


than 3.2 per cent of 
of the In 
have in 
Every of 
been 


alcohol are only two 
which 
months, 
control 

started, 


liquor control 
the last 
Federal 


re 


changes 


been made two 


measure has 


relaxed its 
Medicinal Regulations 

Medicinal liquor regulations have been 
made less rigid. The Coast Guard patrol 
against rum runners will be reduced after 
20 Eeighteenth Amendment 
The scope 
re- 


or Ision 


June The 


ubmitted for repeal. 


ns 
of the prohibition forecs 


Bee) 


} 
nas e 
has been 


duced, and wines have been legal- 
ized, 

The medicinal liquor control has been 
relaxed in several ways. Physicians may 
supply of for 
exceptional 
The keep- 


prescribe 30 days’ liquor 
their patients 


may prescribe a 90-day suppy. 


and in cases 


ing and revealing of records by the pre- 
scribing physicians and drug stores also 
has been relaxed. 

liquor 
the Federal Gov- 


Wider and freer use of medicinal 
would increase slightly 
tax 
at 
the 


fiscal 


Medicinal liquors 
f $1.10 a gallon. 
Through nine months of the 
current year the Gov ernment 
lected $5,194.000 under this tax. 


ernment’s 


income, 


are taxed the rate o 


first 


0 


col- 


Coast Guard Curtailed 
Curtailment of the Coast Guard patrol 
runners a 
and the 
Approximatel\ 
and 1,600 
have 


against rum is part of the 
economy program 
the budget. 
Guard boats enlisted 
men and officers will retired 


on June 20 in order to keep down costs 


bal- 
141 


move to 
ance 
Coast 
to be 
of operations. 

These reductions, Guard 
quarters announce, will fall most heavily 
the northeast section, the Atlantic 
from New England to the 
All seven of the destroyers which 
have operating in 
this area, the region in 
which the Guard has had the most trouble 
with rum their 
in French Canadian islands and the West 
Indies. Two-thirds of the Coast Guard 
had been concentrated there. 

Submission of the Eighteenth Amend- 
ment was accomplished shortly after the 
Already 
repeal. They 
Rhode Island, 
Wyoming and New Jersey. 


Coast head- 


on 


coast Caro- 


linas, 


will be retired been 


and is the one 


runners who have base 


legalization of beer and wines. 
five States have 
are Michigan, Wisconsin, 


voted for 


Repeal of Amendment 

Repeal of the Eighteenth Amendmer 
returning to the Government a large tax 
source, would complete the Administra- 
tion’s task of balancing the budget, ac- 
cording to Postmaster General James A. 
Farley. 

“When the 
been repealed,” 


Eighteenth Amendment has 
the Postmaster 

“and the Government 
the revenues which 


General 
declared recent] 
Is again In receipt of 
have been going t bootleggers and 
gangsters 13 shall have 
effected the problem, deemed impossible, 
of actually balancing the national budget 
far are 
cerned.” 

In the last fu 
1919, Government 
211,000 in taxes form spirits and wines, 
this the highest return ever re- 
ceived by the Government from the liquor 
trafic although consumption had been 
higher in previous years. 

Return of this tax source is now being 
counted upon in the plans for balancing 
the budget. Combined with antici- 
pated returns the beer tax, the 
liquor taxes would y $500,- 
000.000 the ; 


f~ consumption. 


ton years, we 


8) as current expenses con- 


11 
li 


vear before prohibition, 


the collected $365,- 


was 


the 
from 
ield about 
old tax rates and level 


Thi 
a 


inde) 


equal to betwee and 


of 


n quartet? 


all tax collections estimated for the 


{coming fiscal year. 
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How Three Billions in 


Construction Could 
Solve the Problem 
of Unemployment 


[Continued from Page 1.] 
telephone message costing 25 to 50 cents 
and taxes on admissions to theaters, etc 





where the admission ch e is more than 
20 cents 

The House Committee on Ways and 
Means is with the problem of 


wrestling 
ct 


selecting the best tax 








If it fails to reach 


a decision early in the week of May 21, 
President Roosevelt will send his own rec- 
ommendation to Congress, he has stated 


levies other than those mentioned 
have been suggested, but not re- 
ceived as serious consideration 

President William Green, of 
ican Federation of Labor, favo 
nation tax plan that would embrace th 
in the normal 





Seve 


have 


the Amer- 
a con 














following: {1) An increase 

income taxes; (2) an addition of three- 
quarters of a cent per gallon on gasoline 
(3) a moderate—‘as low as po 
emergency sales tax, with medicin 

food exempted. He w s the revenue to 
be so distributed that laborers may be 





employed in their home towns 
Industry and business.—-Immense quan- 










tities of materials ipplies, and equip- 

dh to be bought to carr 

ymtemplated construction pro- 

has generally been considered 

try is on a “dead center,” and 

considerable force operating to 

wheels in motion would 

have far-reaching effects ectly in 

stimulating purchasing power and con- 
sumption of industrial products 

Thus the purchases directly for con- 

struction projects might provide not 

merely a temporary stimulus, but might 

set in motion a continuing force that 


would bring industry back somewhere near 
a normal operating rate 


Stimulus to Business 


In Construction Materials 
Business in construction materia 
course, would direct stimulus; 
but more important is the effect of loosing 
bulions of purchasing power among the 
people, to be used in purchases that 
might well have the same permanent ef- 
fect on trade as is expected in producing 
incustries 
Finances. 
1uge $3,300,000,000 program are 





fe) 


recelvé a 


Two plans for financing the 
under con- 











sideration at the Treasury Department 
and the effect which the program will 
have been the finances of the country de- 
pends upon which of the two methods 
followed or whether they are used in 
combination. One method would fit the 
public works program into the inflation- 
ary machinery laid down in the Farn 
Relief Act a week ago. The other method 
would turn ain to the war-time pop- 
ular bond selling campaigns. Whichever 
plan is followed, the financing will go 
ahead slowly, being spread over the com- 
ing two years 

The public works program could be 
used to bring about inflation by selling 
the bonds necessary for its financing to 
the Federal reserve banks Under the 
inflation section of the Farm Relief Act 
the reserve banks may be requested by 
the President to buy directiy from tive 
Treasury Department as much as $3,000,- 
000.000 worth of Government securiti¢ 
approximately the sum needed for the 
proposed public works. The banks ma} 
then be required to hold the bonds for 
stated lengths of time 


Use of Idle Currency 
For Purchase of Bonds 
Federal re- 


unused in ths 


Federal reserve notes or 


serve bank notes now 


lying 





reserve banks would be used in the pur- 
chase of the bonds from the Treasury 
This money or its credit equivalent would 
then be spent or loaned by the Treasury 
through the public works administration 


Thus inflation would be accomplished by) 








the pumping out through the bonds and 
the public works costs money or crealt 
not now used 

The other method of financing being 
considered is idespread popular bond 
selling campaig such as the Liberty 
Loan drives of the war period Thi 
method of financing, if followed exclu- 
sively, would have an entirely different 
effect on the national finances. 

It would mean the financ of the 





public works with widespread public sav- 
which would be gathered up into the 
bond selling cam- 
t funds would be 
d turned 


ing 
Treasury through 
paigns In large 
withdrawn from ban 
over to Gov 

Navy.—The publi 
the President the pc 





th 
ne 








K accounts an 


the iment 


works 





program gi 


»wer to authorize 








construction within the limits of existing 
naval treaties he House Committee on 
Naval Affairs estimates that a maximum 





of $317,406.800 could be spent for that pur- 
pose and that with this sum 42 new ves- 
sels could be laid down and built 
Expenditures of 230 Millions 
For Naval Construction 

Plans already consideration 


the Secretary Claude A 
and Vinson 


under 
the Navy 
Representative 


are 
hy 


of 


Swanson 


(Dem.), of Milledgeville, Ga., chairman of 
the House Naval Affairs Committee, for 
the construction of 30 ships at a total 
cost of $230,000,000 Under the existing 


plans this construction would be 
as a part of the public works prog 
Army.—Authorization is granted 


financed 
van 
for ust 











of part of the funds for Army housing 
and for purchase of new equipment foi 
motor on or mechanization of such 
Army ts as the President may desig- 
nate um has been specified for 
tnis use 

Public Roads—A maximum of $400,- 


000.000 might be granted to the States for 








road construction under the bill as in- 
troduced in Congress The mileage o! 
road that could be b with this fund 





can not be estimated, because of the varia- 
tions in cost of different types of roads 

However, a good cement highway can 
be built at a cost of about $20,000 a mile 
If the entire sum were used for this high 
type of road, the program could provide 
road 








for 20.000 miles of cement 
than enough to cross the United States 
six times from east to west 

Lower type roads can be built for 





this cost per mile, with a ¢ 
increase the 
improved 

River and Harbor Improvement, 
tric Power Development, Etc.—No 





in 


Elec- 










fund set aside for these purpos l 
all s to be carried on 
ir dis- 
cre 

Several ere f jects 
have long been a 4 ngress 
amiong them the Tennessee River (Muscle 





Shoals) development provided for in a 
special bill; a power and irrigation project 
t basin of the North- 











in the Columbia River 
west; the Boulder Dam development; and 
the St. Lawrence seaw 

Selection of projects to be carried out 
is left to the President's discretion. 


Public Building Construction.—Besides 








Federal buildings, of which s« always 
are being erected, there are Sté struc- 
s needed for numerous purposes, and 

of funds up to 30 per cent of the 

f State projects is provided. The 
1ortage of revenue collections by the 
~s in recent years has intensified the 

for improvements to old buildings 





and erection of new ones 

Type of Buildings 

For State Requirements 
courthouses, asylums, water 
supply plants, and municipal public u 
t lants in general are among the types 
ires that might be built 

State Governments.—Involved in the 
ovision for grants to States is authority 
the President to consider whether the 
subdivi- 


School 








vp 
Vr 








expenditures of the State or its 





sion obtaining the loan are in excess of 
its revenue receipts; and, if so, whether 
reasonable measures are being taken to 


bring expenditures within revenues. It is 








believed that this provision will tend to 
influence the S es and subdivisions to 
balance their budgets 

Railroads.—Loans are proposed to aid 
th ads maintenance of their systems 








in purchasing equipment. Authority 
r loans was granted to the Re- 
construction Fi Corporation and an 
effort was made have railroads 
adopt ich a borrowing policy so 
put men to work. The railroads, however 
were farther into debt 
and little use the opportunity 


ana 


for simil 








ance 
to Lhe 
as to 
reluctant to 


was made 


20 
ol 


to get loans 


Opposition Voiced 





To Tax on Automobiles 
Opposition to an additional tax on auto- 
mobiles, parts and accessories was ex- 
pressed by the National Automobile Cham- 
ber of Commerce in a telegram to the 
Committee on Ways and Means May 19 
The Chamber declared that “discrimina- 


tory excise taxes amounting to $200,000.000 
are now imposed against automotive 
industry and its customers by the Federal 
Government.” and urged that if any new 
tax is imposed the “present discriminatory 
taxes” should be repealed 


the 





Measure Introduced 


In House and Senate 
The Adminis was introduced 
in the House by Representative Doughton 


tration bill 











Dem.), of Laurel Sprin N. C., chair- 
iii f Comn ee on Way and 
Meal nd ! m liately called a con- 
ference of majority members of the Com- 
mi e to discuss procedure 

It was introduced in the Senate by 
Senator Wagner Dem.), of New York 
who aided in drafting it 

lt was agreed to have open hearing 
before the House Committee, with Treas- 


ry representatives as the first witnesses 





Meantime Representative Treadway 
R , of Stockbridge, Mass., the ranking 
ml member of the committee, in a 

statement May 17 announced he 





pu 


was advising tf 





s colleagues to allow a few 


days to intervene before taking any action 
in order that the President might advise 
Congress of his ews as to the form of 


OUTPUT OF WOOL 
LARGE THIS YEAR 


of 


Fifth Consecutive Season 
Big World Production 























Another large world wool clip is ex- 
pected h ea but evidence of the be- 
ginning of a declin n the n of 

eep it e Ur State I of 
South Af New i and gu 
suggests a somewhat reduced output in 
the future, says the Bureau of Agricul ] 
Economics a report on the wool situa- 
tion 

The output for 1933-34 marks the fifth 
consecutive season of large world wool 
clips, but the wool in recent years ha 
been fairly readily absorbed. says the Bu- 
reau. Stocks on April 1, 1933, in export- 
ing countries are reported as smallez 
than on the same date st year; stocks in 
European cor 1ing countries were only 
moderately I on Apr 1, 1932 
despite a heavy \ the 
Winter of 1932 clip 
domestic wool in are 

i import he 





Atlantic Mackerel Catch 


| 
| 


Estimated at Lower Figure 


























The Atlantic mackerel catch for this 
season is forecast at approximately 44,- | 
000,000 pounds. This does not in lude | 

» possible catch of small yearling fish 

1 1 cannot de estimated aavance 
The forecast is slightly und the 
1932 when 46.000.000 pounds were tal 

In the estimated catch 
Con Fisheries, Frank T. Bell 
said that the forecast was made on the 
assumption that the fishing fleet would 
be of an average size and that the number 
ef “man hours” of fishing would be about 
the same as last yea! 

0 | 

| 
| 

| 

| ce 

ttess to BH out a 
ma for f mat 
about a contract which 
combines features of family 
prote nw a personal retire 
ncome. 





| It’s a story you'll want to hear 
Need we add that there is of course 
no obligation? 


LZ, 
Wav ance 


ITTY 
Lire INSURANCE COMPANY 


OF BosTON, Massacnusterts 








































































PUBLIC WORKS PROGRAM MAY RE-EMPLOY 12 MILLION 
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- — 5] ala _ ; ‘ 4 
taxation to meet the $220,000,000 which working conditions within an industry, but authority of this legislation, 6,000,000 un- and that Congress should make certain Experience of Other 
must be raised annu He declared the Mr. Douglas said it is not contemplated employed people who otherwise would be | provisions of the bill mandatory 
President ought to tell] Congress “how to the President will use this power unless forced to remain idle, can be given em- Prof. Irving _Fishet of New Haven Countries: Need of 
pay the bill voluntary agreements to better conditions ployment within a reasonable length of Conn., appeared in support of the pro- A . 
. . ’ f prove impossible, and the President has time posal that the pub ‘Ss project be * . . 

Representative McClintic (Dem.), of Pr po d the tir ; R . . 
har € - ag ase are t Commit- discretionary power to make exceptions He advocated amending the public financed by an issue of scrip estor ing Nation's 
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“Watch this 
one. Anybody 
can bend this 
steel tube. But 
—combine it 
with wood, as 
they do in 
Chevrolet’s 
Fisher bodies, 
and it’s solid 
as a rock,’”’ 








all 
better 


right—and the 


“There's 
upholstery 


more room, 


is certainly 


“‘Yes—and no other low-priced car we’ve seen 
has Fisher No Draft and I 
wouldn’t do without that.’’ 


Ventilation, 


to 


want 


“I see Chevrolet 
is still topping 
them all in 

















sales. 


“No wonder. A 
Chevrolet for 
as little as $445 
is bound toap- 
peal to every 
smart buyer.”’ 


A GENERAL MOTORS VALUE 


@ Watch the new Chevrolets that pass 
you by. Look at the pleased expressions 
of the drivers. These people are enjoy- 
ing life—going places in style more con- 
tentedly than most people have ever 
traveled. They are driving the one low- 
priced car that combines all the best 
things motoring can offer. 


It has beauty of a new and striking kind. 
It is comfortable, roomy, safe, and 
healthful. It’s nothing short of a marvel 
for pick-up, speed and handling ease. 
And when it comes to motoring expense 
—well, you have the word of thousands 
upon thousands of owners that gas, oil 
and upkeep costs never were so low 
before! 


How about it—wouldn’t you like to get 
more fun from motoring—and be money 
ahead? Then drop in on your Chevrolet 
dealer. He’ll quickly fix it up so you can 
save with a new Chevrolet. 


CHEVROLET MOTOR CO., DETROIT, MICHIGAN 


*AA5 10565 


All prices f. 0. b. Flint, Michi- 

gan. Special equipment extra. 

Low delivered prices and easy 
G. M. A. C. terms. 

















“I’m thinking of buying a new 
car. What’s your advice?’’ 











“A six-cylinder Chevrolet, 
There’s one engine you know 
is right—a good many millions 
of owners have proved it for 


” 


“Seventy already! You’d never guess it 
from the sound of that engine.”’ 


, [, & 
“‘And you’d never guess it if you were eR Naa 
driving. Give me a big, heavy, low a < 5g 
f, ° ” Poe _ 
car every time, for soadability. ten ZS 











“‘Here’s that exclusive Chevrolet fea- 

ture I told you about—the Octane 
Selector. It makes 
anti-knock fuel of 
any gas—and how 
it cuts running ex- 


penses!”’ 
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Debate in House Prior to Passage of Bill to Confer Bachelor of Science Degree on Those Successfully Completing Courses at Naval, 
Military and Coast Guard Academies---How the Instruction Compares With That of Other Educational Institutions 
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1932 
This si 
largely 
edge on 
there 


tuation, Dr. Rogers says, resulted 
from the dearth of sifted knowl- 
the effects of alcohol, but now 


available a better foundation of 








facts 
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many marry, but not all. And 


many who marry today find thei 

husband through circumstances beyond 
their unable to earn enough to 
furnish even the barest essentials for two} 
Thus the wife, even when there | 
must support 


| do 


of those 


Post Office Income 
14s Business Gauge 


CONGRESS LIBRARY RETAINS | 
VALUABLE BOOK COLLECTION | 


control 


persons 


are no dependents, herself, | 


Daily Receipts Gaining for the 
First Time Since the De- 
pression Started 


Terms of Will of Donor of Thacher Documents Have Been 
Complied With, Court Finds 


Sweatshop Hardships 

dynamo in reducing the 
inemployment is offered in the 
week It will 
up jobs lo 
persons, and, if ac- 
to prevent the 
increased and 
power. This 
mone} 


able 
amount 
program 
bring 


t work 
opening regarded as 
In 
show a 
When 
and a re- 
begins to 


receipts 


nefits Postal receipts are genera! 
6,000,000 
program 


an 


had failed to comply with the conditions 
of the bequest Affirming the ruling of 
the Eupreme Court of the District of Co- | 
lunbia, the appellate court found that the | 
conditions had been fully complied with | 
Though the books and documents were 
not kept together and maintained as an 
ntire collection before 1930 and the cata- 
logue was not prepared until 1931, the 
court declared that under the circum- 
stances the conditions were met 

The duty to take these steps did not 
arise until September, 1929, it was found 
since the executors had not impliedly or 
expressly made a transfer of the property 
until that date. Under the circumstances 
the Librarian was not at liberty before 
this date to proceed to carry out the pro- 
visions of Mrs. Thacher’s will, the court 
concluded 

The decision was handed down 
case of Treadwell et al., Executors 
nam, No. 5728 


entitled to 
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Court 
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possession an 
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documents, unde 
of Appeals of 


1S 

ownership 
collection of 
decision 
District 


an urate business barometer times 
of depression, the receipts will 
falling off from month to month 
the tide has turned, howeve 
vival of business and industry 
take definite shape, the postal 
will show an increase over disbursements. $500,000, consi 
Such is the condition today, according brary left by 
figures made public by Clinton B. ments, letters 
Filenberger, Third Assi Postmaster subscribed by 
General other ruler England, Germany, Spain, 
A statement of Italy, including the Popes of Rome, and 
of the large post the 1 France, embracing a Napol- 
country covering every eonic ¢ tion 
United States, shows that for the week The llec was bequeathed 
ended May 12, 1933, there was an increase Library of Congress by the will of Mrs 
of 6.72 per cent. The daily average for Thacher, of Albany, N. Y., who died in 
April at these same offices showed an in- 1927. For 15 years prior thereto the col- 
crease of 2.62 per cent. lection had been loaned to the Library. 
According to statistics available at the The bequest was made subject certain 
Post Office Department the bottom of the restrictions, including the conditions that 
depression, so far as postal receipts are the books, documents, manuscripts and 
concerned, was reached in March, 1933, autographs be maintained an entire 
when the daily average receipts at 50 se- collection to be designated as the “Collec- 
lected post offices were 8.45 per cent lower tion of John Boyd Thacher,” and that the 
than daily average receipts at the Library prepare and publish a catalogue 
ame offices in March of the previous of the collection 
year. Then came the turn in the tide The decision 
and in April, 1933. for t first time since was announced 
the beginning of the depression, the aver- by the executors of the estates of Mr. and 
age ily receipts at th post offices Mrs. Thacher seeking possession of the 
showed a gain of 2.02 per cent. collec on t ground that the Library 
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Japanese Machinery Imports 


Although foreign manufacturers, and 
especially American proudcers of indus- | 
trial machinery and machine tools, have | 
been selling a considerable quantity of 
such products to Japan in recent months, 
st is probable that such imports will soon 
decrease. 
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are 


entitled to the added protection 


afforded by L:O-F super 


Satety Glass 


Every new car made today has a Safety Glass wind- 
shield, but Safety Glass in the windshield only is not 
enough. Windows, too, are liable to break . . . and 
the family usually rides in the back seat, where 
windows, when they are made of ordinary Glass, 
constitute the hazard. That is why it is important 
that every new car sold be equipped with Safety 
Glass all-around. It is now easily possible for all new 
car buyers to obtain this most desirable added pro- 
tection because, when Safety Glass is not provided 
in the windows as standard equipment, it is available 
there, without delaying delivery, for less than 
$1.50 more on each of 12 monthly payments 
for the car. These facts are now being widely 


publicized by Libbey-Owens-Ford in a power- 


— 


ALL-AROUND 


ful and far-reaching national advertising cam- 


paign. Any impetus to the dissemination of this in- 


be 


with public safety, hastens the day when the hazard 


formation that can added by those concerned 


of broken, flying glass will be reduced to a minimum, 
LIBBEY-OWENS-FORD GLASS COMPANY, TOLEDO, OHIO 


In Packard, Studebaker, Franklin, Reo Royale, Ford De Luxe Models, 
La Salle. Lincotn and Buick 80 and 9, L-O-F super Safety Glass 
is supplied in both windshields and windows at no extra charge. * In 
(-raham, Reo Flying Cloud, Willys, Ford Standard Models. Buick 50 and 
60, Chevrolet, Oldsmobile Rockne, Auburn and Cord, L-O-F 
windshields no extra charge, 
price, without 


‘adillac. 


Pontiac. 


super Safety Glass is supplied in at 


and can be provided in the windows at a new low 


delaying delivery. © L-O-F Safety Glass is also used in Dietrich and 
Le Baron Custom Bodies. Reo Speed Wagons, Twin Coaches, 
Brill Trolley Coaches, 
Bender Bus Bodies, Hackney and Springfield School and Pas- 
White School Buses, York-Hoover School 
Bus Bodies, Crown School and Motor Coach Bodies, Ford S« hool 
Buses, 


Trolley Buses, Cincinnati Trackless 


senger Bus Bodies, 


Stinson, Stearman and Waco Aircraft, Gar Wood Boats, 


Matthews Cruisers a Chris-Craft’ Cruisers and Runabouts, 
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Need for Accord 
Among Nations to 
Stop Aggression 


Relation of Disarmament to 
Problems 


as 


Economic 
Seen by Senators Robin- 


son and Borah 


Settlement world economi 








at once 1S necessary a alsa 

must be undertaken to bring this about 
according to iators Robinsor Dem 
of Arkansas, majority leader, and Borah 
(Rep of Idaho. in commenting « 


to 54 na- 


anda his 


Roosevelt's statement 
for world 
ssage sent to Congre 


President 
tions appealing 
explanatory me 


peace 


The question of recognition of Rus- 
sia was brought up because the fist t 
countries to which the statement was ad 


dressed included the Soviet gove1 
At. the White House it was ¢ 
ina he t consisted of nat 


ticipating in the 








economic and qaisarma- 








ment conferences 

Senator Borah said tha i { ol 
the statement to Russia showed this Gov- 
is noring Russia bu 

with 
ned as towwhether the 
this as recogn he 
concernea n 








effect is 


hat its i } same 
recognition I do not know 


proposition 





as tec 

of cou at the President had in mind 
as to recognition but I do know that the 
fact remains we are dealing with Russia 
directly and that is the important fact 
We are no longer proceeding 








ipon 
not exist We 


them 


that Russia 


doe 


theory 


ites 


recognize rea 





“The President's 
in many ways It 















we cannot much long M for the ad- 
justment of these wo roblem Tha 
fact cannot be stressed too often or too 
seriously and the President ha tated it 
plainly and bluntly and courageou 
“I do not quite agree with the Presi- 
dent as to the re cause for excessive 
armaments. I think the lit 
in the so-called peace The 
knotty problems growing out of thos 
treaties keep Europe in constant turmoil 
and keep the people of the 
itries in constant fear. Hit 
of the Versailles treaty ily 
lieve in the principle of no: ion 
But the difficulty is that the aggressio: 
in the minds of millions of people in 


} 
Europe already has been 


consummated 
ti Th F 




















and is incorporated in treati That 
where the trouble li 

Majority Leader Rol comn ted 
on the President's statement as f , 
“The message reflects bold initiative and 
much needed leadership if there o be 
hope for tl iccess of the armame 
conference at Geneva and th pproa 
ing economic conferenc i dor 
“Whether it is the intention of o 
Chief Executive, in sending the message 
» the head of the I 
to recognize the existence of that gov- 
ernment docs not appear on the face of 
the document but the action of the Pres- 
ident in sending the comn on to 
President Kalinin, particularly in view 
of implied acknowledgement of coiven- 
tional relations, appears to me may have 
that effec 

It i at unile messag 
meets espor » the can b 
very li for bili 
zation ( nution 





of armament burdens 


Gain in Attendance 
At Colleges Shown 





Percentage of Increase in Last 
Two Years Smaller Than 
From 1926-30 











Althoug € el I t ol co 

nstit ons Of lea neg a 

4 grade Ss } the 

age of increas lower n 
the period from 1926 to 

193 

Figures ¢ of Edu- 
on wh nt of all 
educational t countrys 
above secondary rank how an increase 
of 3.3 per cent in enrollment in 192 com- 





1930. This compares with in- 
4 per cent between 1928-30 
! nt between 1926-2 
ly-owned degree-granting imstitu- 
an increase in enrollment of 5.4 
per in over 1930 while privately- 
owned institutions of comparable rank had 
a de enrollment of 1.6 per cent 
Public } colleges increased their en- 
roliment 33.3 per cent in 1932 compared 
1930 and private junior colleges had 
enrollmens increase of .7 per cent 
institutions reported marked de- 
creases in enrollment while others showed 
ble in Chaffey Col- 


California) more than quadrupled its 
4 





ce 








crease in 
inior 
witi 


Some 


Junior 





rease 





eee 
students, the University ol 
doubied, and Louisiana 
tv gained 50 per cent. Three 





State junior colleges in Arkansa 





increases ranging from 89 to 125 per cen 
Among private institutions reporting 
proportionate increases are Loyol 
Illinoi Birmingham-South- 





Institute 
(Oklahoma), 
Morris 


Alabama 





onsin) 


Northland 


Harvey College (West Virginia) and 
Campbellsville Junior College (Kentucky) 

The per cent of increase for land-grant 
institutions in 1932 was 5 per cent; for 
other \ it was 2.1; and 





WORK PROGRESSES 

AT FOREST CAMPS 
Campaign we ew 271.000 at 
Work July 1 Advancing 


274.000 





T ampaign to have members 
of the Ci ion Corps en- 
rolled and at work in forest camps by 
July 1 is gathering momentum it 

tions of the 


Reports 


lan Conserva 





sec- 


all 


reaching the office of Robert 





Fechner, Director of Emergency Conserva- 
tion Work, revealed that sufficient appli- 
cations would be received from State gov- 
ernors by May 25 to make it possible to 
have all the required number of forest 
work ¢ ps selected by June 1 

Tele ims reaching the War Depart- 





ment 





from Corps A 
! 


a commanders stated 
men were I 


conditioning 
The num- 
ber of forest camps established and 
ipied increased from 42 on May 12 tq 
105 on May 16 The number of men in 
conditioning and work midnight 
May 16 was 62.500, an increase of <¢ t 


~- sOSE LO 
4,000 from the pr 


riving at 


camps at an acc rated rate 
Worn 


occ 


camps a 








To expedite the i it of men into 
conaitik ig and we the pur- 
chase of supplies nas been alized 

Working and Forest 





together, the A 


Service of Department of Agric 


the 





} 
iocalion 


are selecting th Aci ual h 
forest camp The Arm) constructing 
the camps and arranging for the trans- 
portation of the men to the camp In 
mMOSt Case ad\ e detachments of ap- 





proximately 25 nen are being sent ahead 
to get the camp re ess to receive 
the balance <« ihe comp of 200 men 
In the We experiences woodsmen 
selected by the Forest Service are assist- 


ruction work 


ADVANCING CAUSE OF PEACE 
BY APPEAL TO 54 NATIONS 


Favorable Reaction to Message Leads President to Believe 
Phat Arms Conference May Achieve Results 


[Continued from Page 1.] 





ment fear which now prevents then 
from taking real stride toward peace 
might be eliminated He proposed that 
the MacDonald disarmament plan be 


adopted 
the Prime 


which the 


This is the plan submitted by 
Minister of Great Britain, under 
nations would pledge themselve 
to consult on m common action 
when peace is menaced, and agree to 
duce aggressive weapons while slightly 
relaxing the armament restrictions against 
Germany as fixed by the Versailles Treat 
The President further proposed that the 
time and procedure for taking additional 
steps to reduce armaments should be 
agreed upon, and that in the me no 
nation shoulda 





easures of 


re- 





increase its 











and above the limits fi existing 
treaties 

As a fourth step in the program, Presi- 
dent Roosevelt suggested that all nations 
enter into a solemn and definite pact of 
nonagegression and individually agree tha 
they will send no armed Yorce of wl 
soever nature across their respective 


frontiers 
The President referred to the 


Conferen 


Geneva 
which has been 


a vear withou 





conclusion 
1ic Conference to 
London in June The latter, he 





meet in 















Said “mu come 0 its conclusions 
quicl The world can not await delib- 
erations long out 
President Ri announced May 16 
that he has selected the Secretary of 
State 1 Hull, as chairman of the 
American e Londor con- 
rence, W an (Den of 
da f of Ohio, : 
He f be nown s§ b- 


er members 
juently tl 


Nit 





nami! of additional delegates 
Repl governments to the 
President's were made 





ic at the 
them follow 

Austria.—Fror 
Gratefulls 


import 


Excerpts from 








Wilhelm Mik- 
receipt of 


aiming 










m President 


people of 


eni and 


co tion 
promotioz peace and we 
pecple which Your Excellen 
. Cuba offers her 
herence and decided cooperation 

Denmar From K Chri 
government I 


ed in you 








sh 


Dani 
hopes expr¢ 





France.—From President I I has- 
ten te tc of senti- 
ment at he mes- 

2 lo De an 

ul des for e econ 
cove i I poe 
ra) f t Re} n } 
con C on n t -” 
communit f aspiratic 


Germany.—From President Von Hinden- 
burg: “This declaration. in which v« 














the world the way to eliminate the inter- 
Nati al cri me with hea ap- 
proval throu Germany The state- 
mer whicl German Reich Chancel- 
lor (Herr Hitler) made yesterday. with the 
inanimous agreemen of the German 
Reichstag. prove that ¢ many is decided 
to cooperate unselfishly in overcoming the 
political and economic difficulties of the 
present moment 

Great Britain.—Fr« George I 
thank vou for your ani ~messag 
which I have comn Oo my gov- 
ernment n oraet! t n \ receive 
their fullest consideration 

Latvia.—From President Kviesis: “Lat- 
Via readily will join in realization of pro- 
posed loftly aims 

Mexico. —From President Rodriguez 
The very noble purposes of vour mes- 
sage re the government 


by the people of 





iy countr 
The Netherlands.—From 


ands are 


Wilhel- 
to take 
the 


ao not 


Queen 
mina: “The Nether ready 
with th t the world 


The, 





propose 


reservatior 


four steps you 


make an\ 



























Nicaragua. —From President Sacasa 
“The greatest aspiration of the people of 
Nicaragua to see the iccess Of you 
noble efforts looking to the stability of 
world peace d to the el welfare 
of né 

Panama President Aria “The 
Republic o i ring ill her good 
will to Your humanita n 
initiative 

Russia.—From President Michail K 
inin I have received your message of 
political and economic peace to all states 
and I feel sure that will. meet with 
warm response from the people of the 
Union of Soviet Socialist Republics 
T Soviet government intend to con- 
tinue in effort the spirit of thi 
policy It will willingly cooperate wth 
gcovernments ested in the realization 
of such a policy, whether at the Geneva 
Disarmament Conference or at the Lon- 








don Economic Cc rence 

Sweden.—Fron fee] 
conti it that th 
United States these 
efforts will be of the utmost value with a 
view io attain a goal of such vital neces- 


$1 to humanity 

Switzerland. 
t} ‘The Fed 
the feeling of t 
ing the new 


Venezuela.—From 


Schul- 
express 
welcom- 
making.’ 
Gomez: “I 





1 you are 


President 








e Your Excellen at once of the en- 
cooperatio of n government t 
) g t flec ¢ 

de econo co- 

o} " Yc Excelle1 pro- 


MAY 13 TO MAY 20, 1933—Chip 
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addressed to 
16, President 
international 


STATEMENT 
ations May 
ed for an 


” ! 


Roosevelt ca 


to cease aggressive mlil- 
and to give up 
weapons of offensive wartare. Mr. 
Roosevelt at the same time sent to 
Congress an explanatory 
his 


agreement 


tary programs 


message 


in which he outlined reasons for 


the statement. 


“I was impelled by this action,” 


he told Congress, “because it has 
become increasingly evident that 


the assurance of world political and 


economic peace and_ stability is 
threatened by selfish and_ short- 
sighted policies, actions, and threats 


of actions.” 
The statement, 
governments Which 
Disarmament 


addressed to other 
are participat- 
ing in the Conference 





at Geneva and the World Monetary 
and Economic Conference to be held 
n London in June, called for prac- 
tical measures of disarmament to 


“carry to ictorv our common strug- 


gle against chaos.” 

“A profound hope of the people of 
impels me, as the head of 
ir Government, to address you and, 
igh you, the people of your nation 


countrs 





hope is that peace may be as- 

d through practical measures of 

disarmament and that all of us may 

carry to victory our common struggle 
against economic chaos 

“To these ends the nations have 

called two great world conferences. 


The happiness, the prosperity, and the 


very lives of the men, women, and 
children who inhabit the whole world 
are bound up in the decisions which 
their governments will make in the 
near future. The improvement of so- 
cial conditions, the preservation of in- 


dividual human rights, and the fur- 


herance of social justice are depend- 
ent upon these decisions 

The World Economic Conference 
will meet soon and must come to its 
conclusions quickly The world can 





not await deliberations long drawn out 
The conference must establish order 
in place of the present chaos by a sta- 
bilization of currencies, by freeing the 
flow of world trade, and by interna- 
tional action to price levels. It 
must, in short, supplement individual 
domestic programs for economic recov- 
wise and considered interna- 
action 

Disarmament Conference 
for more than a year and 


raise 


ery bv 
tional 
The 


labored 


has 
as 


vet, has been unable to reach satisfac- 
tory conclusions. Confused purposes 
till clash dangerously. Our duty lies 


direction of bringing practical 
through concerted action based 
greatest good to the greatest 
Before the imperative call of 
t duty, petty obstacles must be 

petty aims forgotten 


in the 
results 
upon the 
number 

this grea 


way and 


swept 


A selfish 
be an ultimate 
ance of durable 


tion in every part of 


wort! 
ask wl 


ealy goal 

If we 
armaments, 
sons and tragec 
are today a greé 


ples of the earth than ever before, it 


becomes clear t 
First, the desir 


on the part of governments to enlarge 


territories 
sister nation 

small minority 
peoples harbors 


their 





ond, the fear of nations that they will 


be invaded. I 
whelming 
obliged to retai 
because they fe 
sion against 


“There is jus 


Modern weapeons of offense are vastly 
stronger than modern weapons of de- 


victory 


which, in spite of the les- 


majority 


them 
they themselves seek to be aggressors. 


armament and I, therefore, propose a 
fourth step concurrent with and wholly 
dependent on the faithful fulfillment 


is always destined to 
defeat. The further- 
peace for our genera- 


the world is the of these three proposals and subject to 
iy of our best efforts existing treaty rights 
lat are the reasons fot That all the nations of the world 


should enter into a solemn and @efi- 


lies of the World War, nite pact of nonaggression; that they 
ater burden on the peo- should solemnly reaffirm the obliga- 
tions they have assumed to limit and 


reduce their armaments, and—provided 
these obligations are faithfully exe- 
cuted by all signatory powers—individ- 
ually agree that they will send no 
armed force of whatsoever nature 
across their frontiers 

“Common sense points out that if 
any strong nation refuses to join with 
genuine sincerity in these concerted 
efforts for political and economic 
peace, the one at Geneva and the other 
at London, progress can be obstructed 
and ultimately blocked. In such event 
the civilized world, seeking both forms 
of peace, will know where the respon- 
sibility for failure lies. I urge that no 
nation assume such a_ responsibility, 


hat they are two-fold: 
e, disclosed or hidden, 


at the expense of a 
I believe that only a 
of governments or of 
such a purpose. Sec- 


believe that the over- 
of peoples feel 
armaments 
aggres- 
because 


n excessive 
ar some act of 
and not 
feat 


tification for this 


fense. Frontier forts, trenches, wire and that all the nations joined in these 
entanglements, coast defenses—in a great conferences translate their pro- 
word, fixed fortifications—are no longer fessed policies into action. This is the 
impregnable to the attack of wal way to political and economic peacc 

planes, heavy mobile artillery, land bat- “I trust that your government will 
tleships called tanks, and poison gas join in the fulfillment of these hope: 


“If all 
eliminate from 
weapons which 
cessful attack 


nations 


wholly to (Signed)“FRANKLIN D. ROOSEVELT 
The 54 countries to which the state- 

ment was addressed were: Albania, Ar- 

gentine, Austria, Belgium, Bolivia, Bra- 


will agree 
possession and use the 
make possible a suc- 
defenses automatically 


will become impregnable, and the zil, Bulgaria, Chile, China, Colombia, 
frontiers and independence of every Costa Rica. Cuba, Czechoslovakia, Den- 
nation will become secure. mark, Dominican Republic, Ecuador, 
“The ultimate objective of the Dis- Egypt, Estonia, Ethiopia, Finland, 
armament Conference must be the France, Germany, Great Britain, 
complete elimination of all offensive Greece, Guatemala, Haiti, Honduras, 
weapons. The immediate objective is Hungary. Iraq, Italy, Japan, Latvia, 
weapons and the elimination of many Lithuania, Luxembourg, Mexico, The 
others Netherlands, Nicaragua, Norway, Pan- 
— ama, Paraguay, Persia, Peru, Poland, 

“This Government believes that the Portugal, Rumania, Russia, Siam 
Spain, Sweden, Switzerland, Turkey, 


program for ir 
aggressive weap 
sion at 
toward our ulti 
believe that 
steps go lar eno 
Government W 
now proposed a 
ence toward the 
successive steps 


“Stated in the clearest 


three steps to 


present discussions 


“First: To 
definite step to 
broadly 
plan 


“Second: To 
procedure for 
steps 

“Third: To ag 


and the following steps are being taken 


no nation shal 

armaments over 

tions of treaty 
“But the peat 


assured during 


Geneva, is 


the 


lake, at 


outlined in 


nmediate reduction of L , “ 
Uruguay, Venezuela, Yugoslavia. 


ons, now under discus- 
but a first step 
mate goal. We do not (THE explanatory message sent to 
proposed immediate Congress by the President fol- 
ugh. Nevertheless, this . 


lows 


measure: is . 
To the Congress 


elcomes the 


yi — re — For the information of the Con- 
if seamed ee gress I am sending herewith a mes- 
sage that I have addressed this morn- 

way, there are ing to the sovereigns and presidents 


be agreed upon in the che 
the 


Con- 


nations participating in 
Conference and 
and Economic 


of those 
Disarmament 
World Monetary 
ference 


first 


as 


once, the 
ward this objective 


the MacDonald 

I was impelled to this action be- 
agree upon time and cause it has become increasingly evi- 
taking the following dent that the assurance of world po- 
litical and economic peace and sta- 
sree that while the first bility is threatened by selfish and 
short- sighted policies, actions and 

1 increase its existing threats of actions 
and above the limita- The sincere wish for this assurance 
obligations by an overwhelming majority of the 


nations faces the danger of recalcitrant 
obstruction by a very small minority, 


e of the world must be 
the whole period of dis- 


President’s Appeal to the World 


domestic field 
majority in 


r cooperative efforts 


just as in the 
purposes of a 
labor or in 
are often frustrated by a selfish 





othe 
The deep-rooted desire of 
better living 
the avoidan 
humanity 


fou conditions 





-e ol 


War 1S § 





every coul 











means to this end, I have in the mes- 
sage to the various nations stressed 
the practical necessity of reducing 
armaments It is hi time for us 
and for every other nation to under- 
stand the simple fact that the in- 
vasion of any nation, or the destruc- 
tion of a national sovereignty, can be 


prevented only by the complete elim- 








ination of the weapons that make such 
a course possible today 

Such an elimination will make the 
little nation relatively more secure 
against the great nation 

Furthermore defen 
are a nonrecurring charge against gov- 
ernmental budgets while large armi 


continually rearmed with improved of- 


fensive Weapons, constitute a recurring 
charge. This 1 othe 


more than any 


factor today, is responsible for gov- 
ernmental deficits and threatened 
bankruptcy 
a 
The way to disarm is to disarm 

















The way to prevent invasion is to mak 
it impossible 

r have asked for an agreement 
among nations on four practical and 
simultaneous steps 

First, that through a series of steps 
the weapons of offensive warfare be 
eliminated; 

Second, that the first definite step 
be taken now 

Third, that while the eps are be 
ing taken no action 1 increas 
existing armameyts over and above th 
limitations of treaty obligations 

Fourth, that bject to existing 
treaty rights no nation duri the dis- 
armament period shall send = anys 
armed force of whatsoever nature 
across its own borde 

Our people realize that weapons of 
offense are needed only if other na- 
tions have them. and thev will freely 
give them up if all the nations of the 


world will do likewi 
a 


the domestic field the Congress 


In 


has labored in sympathetic under- 
standing with me for the improve- 
ment of social conditions for the 
preservation of individual human 


rights, and for the furtherance of so 
cial justice 
In the message to the nations which 


I herewith transmit I have named the 


same objective It in order to 
assure these great human values that 
we seek peace by ridding the world 


of the and at- 


tack 
(Signed) FRANKLIN D. ROOSEVELT 


weapons of aggression 




















Earthquakes in 21 States 
Cause Loss of 420 Lives 


Be with the earthquake in 


southern California, natural disasters such | 





and floods have caused the 
ss of 420 lives in the United States since 
March 10. and have affected $7,270 fam- 
> se figures are disclosed in a re- 
the President by John Barton 
airman of the American Red 
Cross, on the relief work of that organi- 
hese disasters struck in 139 
in 21 State The injured fai 
as reported to the Red Cross number 5,790 
persons, while 9.096 homes were at stroyed 
and 6,710 damaged 
Red worke! 


scene of 26 disasters 


ado 











ounties so 





were sent to 

and gave 

hrough money grants and needed 

lies rebuilding and refurnishing of 
flood re work 


the | 
relief | 


Cross 


t sup- | 





homes ana 


Wisconsin State Jobs 
Left for Married Women 


Assem- 
and de-} 
exclude from 
whose Nnus- 
comet 
pro- 
and 


Wis.—The Wisconsin 
sed a lormer 
proposing to 
any woman 
$1.200 or more a | 
am emergency 
four years | 
would have applied in same manner | 
to a man whose wife is earning $1,200/ 
a yeal | 


Madison, 
rever vole 
eated a bill 
public pay rolls 
ind is earning 
The measure was 
effective 


lor 
the 


vision to be 


Changes in California 


Finance Franchise Tax Act 





Sacramento, Calif.—Governor Rolph has | 
signed a bill amending the California 
Bank and Corporation Franchise Tax Act 
The bill changes the rate from 4 per cent 
cent on corporations, and in the 
banks provides for a rate not in 
determined by the 

1 property taxes of gen- 
eral corporations to the net income of 
such corporations. The offset allowance | 
for real and personal property taxes has | 
abolished 


to 2 per 
case of 
excess of 6 cent 


ratio of pe 


per 


rsona 


been 


Ohio Rural School Has 
Ingenious Radio Service 


Examples of resourcefulness in provid- 
1 schools with radio when 
limited have come to the 
tion of the Office of Education. One 
ingenious methods, thinks Dr 
enior ialist in radio edu- 
a ) igin some Ohio schools 
The pupils clubbed in for half the cost 
automobile set, the teacher paying 
the other half. The set is equipped with | 
a long or loud speaker cord and when | 
the radio is to be used in school the car | 
driven alongside the building and the| 
speaker placed in the .choolroom. | 
value of thi ays Dr. Koon. i 
no danger of the set being 
the schoo] is closed 


sets 


were 





most 
Koon 


107 ol 


of the 
Cc. M 


spec 


i ated in 





of 





loud 
Another 
that 

stolen 


there is 


when 





California to Regulate 
Business Trusts Alike 


Sacramento, Calif.—Governor Rolph has | 
signed a bill passed by the Legislature | 
placing the so-called Massachusetts or 
business trusts doing business in California 
on a parity with corporations which pay a 
franchise tax to the State based on their 
net income 

For many years, according to the State 
Franchise Commissioner, there have 
} such izations side by side 
orporations carrying on 
ying practi 


hich have | 





or2an 





| 
and enjc 


s. bu 








State corporation 


tax ; | 


————— = ~— 


Radio Education 
With Government 
As the Teacher 


How a Few Powerful Trans- 
mitters May Be Used Soon 
To Blanket Nation With 


"Continued from Page 14.| 
sold time now being used for sustain- 
i rograms. This time 
is often used to broadcast material of little 
entertainment and, perhaps, of no educa- 
tional value 

Just think of the 





(noncommercial) 





contributions to the 
happiness and welfare of the American 
people that could be made. On a basis of 
320 words per page to be broadcast at an 
average rate of 160 words per minute, 
720.000 pages could be put on the air each 
week If bound into books, this would 





make 2,000 360-paged books a week, or 
104,000 volumes a year 
Help to Small Stations 

I am not one who believes that radio 
programs in this country are deteriorate 
ing Economic conditions have necessi- 
ated less expensive, but not necessarily 
poorer programs The National Broad- 
ast Company and the Columbia 
Broadcasting System are to be congratu- 
lated for maintaining a high standard of 
program during this depression period. I 
recognize the fact, however, that many 
of the 450 stations not affiliated with 
these chains, and 50 others who broad- 
cast chain programs only a small portion 
of their time, are having difficulty in 
providing worth-while sustaining pro- 


criticizing broadcasters for 
make better use of 


am I 


I am not 
their failure to 


sustaining 


this 


time; neither criticizing 
the American public. The responsibility 
for the intelligent use of these 25,000 hours 


must be jointly shared. Sometimes I think 


that we, as part of the public, do not 
fully appreciate the broadcasters prob- 
lems, particularly his efforts to provide 
satisfactory programs. With limited in- 
comes and rather high operating costs 


many stations have maintained high qual- 
when almost super- 


ity programs even 
human effort was necessary to do so, 
These are the real radio heroes of this 


emergency 
Public's Responsibility 

“There are however, some shorte- 
sighted, selfish station managers who are 
failing to measure up to reasonable stand- 
ards of public service. They have not only 
failed to build up strong programs from 
local talent but sometimes have actually 
offended the public by their cheap, tawdry 
ballyhoo over the 


economic 


{ 


programs and blatant 
air 

The public must assume part of the re- 
sponsibility for the colossal waste of time 
and energy occasioned by the broadcasting 
of so many hours per week of unimportant 


and uninteresting programs.” 

















EVIDENT IN EVERY DETAIL 


You know Buick 
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1045 
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MOTORS VALUE 
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BUICK QUALITY FEATURES—Fisher bodies . Fisher No Draft Ven- 
tilation « Valve-in-Head Straight Eight Engine « Automatie\Clutch, 
with Controlled Free Wheeling and Silent-Second Syncro-Mesh « Buick 
Torque Tube Drive » Safety glass » 20 body types + G.M.A.C. terms. 


Do you realize that you and your family 
Sedan for as little as $1045, f. o. b. Flint 
atively: few dollars more per month than a low-priced car? 


And 


It's true! 


This moderately-priced Buick has a long, 119-inch wheel- 


hase, which means more room 


ment in every way. 


(3866 pounds) which means ability to hold the road firmly 
at all speeds. And it has that staunch Buick dependability 
which enables Buick after Buick to serve economically for 


200,000 miles and more. 


You will have a lot more enjoyment .. . 
money over the long term of months and miles . . . by 


investing in a Buick Eight. 


$2055, f. 0. b. Flint. Come in and learn how easily you can 
own a Buick on the liberal G. M. A. C. payment plan. 


AND BETTER 


BUICK GIVES MORE 





this is a real Buick 


ability to give more and better miles. 


more comfort 


It has the well-distributed weight 


Prices range from $995 to 


——— 





can have a Buick 
or only a compar- 


with all of Buick’s 


more enjoy- 


and will save 


MILES 
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PROCEEDINGS DAY BY DAY 
IN BOTH Houses OF CONGRESS 
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* May 15 


The Senate 


T= Senate met at noon May 15. Re- 
ports were received from the De- 
partment of Agriculture relative to sus- 





large speculative ac- 
n futures and from the 
Commission t mittin 


pension of reports of 
counts in n ft 

























ve to prices and margins 
hair dependent distributors 
Senator Glass (Dem.), of Virg pre- 
sented f1 the and Cu nc} 
port on hi 
1631) for safer 
Fed- 
rbank 
rol, to f ion ol 
bank funds into ration 
et 
Senator Costiga Colora 


‘(Dem of 





lution «(S. Res 
1 Power Commi 
Senat with a re 


80) 





introduced a 





trasted with the costs of electrical genera 
tion and electrical transmission Action 
Was acterreda 
The Senate as oO a resolution 
Res. 68), by Senator Reed (Rep.), of Pa 
directing the Tariff Commi 
vestigate differences in 
eign production cos 
cabretta leathers 
to the Senate. 
Senator C 
claring the 
of deserving 
import 
the record a 
Ryan, ac ! 
ment of the American IL 
that Veterans’ Administration regula- 
tions following the Economy Act cruel 
to needy war veterans who contracted dis- 
abilities in active service. The Senator 





ion to in 
domestic l I 


ol goat 





and to repo 


(Rep.), of 


S honor in taking Care 


upper 


Nation 


ant as a Dalanced 


jutant of the 








are 


wrote President Roosevelt May 13 joined 
in that protest 

Senator Robinson ‘(Rep of Indiana 
put into the record a letter to him from 
Lawrence Andrews, of the Dayton (Ohio) 
Journal, declaring that Perry M. Long 
o: Dayton, inmate of the Federal soldiers 
home there, had to leave the institution 
inedequately clad because the home offi- 
cials insisted on his turning over his 
clothes to the institution, and that since 
April ' approximately 2,000 former service 
men have been sent out of soldiers’ homes 


without funds 

The conference report on the bill fo 
development of Muscle Shoals and the 
Tennessee Valley was received, with ac- 
tion deferred. 

The Senate then resolved itself into a 


court of impeachment in the case against 
Harold Louderback, United States district 
judge for the Northern District of Cali- 
fornia, on charges affecting his official 
conduct in receivership and other mat- 
ters 

Representative Sumners (Dem.), of 
Dallas, Tex., ranking House manage! 
opened the presentation of the impeach- 
ment charges, and the counsel for the 
defense—James M. Hanley and Walte! 
H. Linforth, of San Francisco, Calif. 
stated that there is nothing in any of 
the charges for which Judge Louderback 
should be found guilty. 

The Senate confirmed the 
of Eugene R. Black of Georgia to be a 
member of the Federal Reserve Board; 
Robert Hayes Gore of Florida to be Gov- 
ernor of Puerto Rico, and Dave Hennen 
Morris of New York to be Ambassador 
to Belgium and Minister to Luxembourg 

The Senate at 5:38 p. m. recessed until 
May 15. 


nominations 


v 
The House of Representatives 
HE House met at noon May 15. The 
conference report on the bill for de- 
velopment of Muscle Shoals and the Ten- 
nessee Valley (H. R. 5081, as amended 
by Senate language in S. 1272) was filed 


without action. (Discussion of Muscle 
Shoals is printed on page 3.) 

The revised House bill (H. R. 5040) 
continuing until June 30, 1934, the tas 
on gasoline, authorizing modification of 
the postage rates and changing the tax 


on electricity, passed by the House April 
20, and by the Senate May 13, was sent 
to conference. 

The House 
one (S. 1410) amending 
the Bank Conservation Act to 
reorganization of State-chartered 
or trust companies and the other (S. 1415), 


banking bills 
section 207 of 
facibitate 


passed two 


amending sections 5200 and 5202 of the 
revised statutes to remove certain limi- 
tations on capital and surplus, on the 
loaning powers of national banks. 

It also passed the following bills: To 


confer the degree of bachelor of science 
on graduates of the Naval Academy at 
Annapolis, which passed the Senate April 


28 (S. 753); permitting stenographers in 
grand jury rooms (S. 1582); and three bills 
relating to Indians Pueblo Indians of 
New Mexico (H. R. 4014) Menominee In- 


dians in Wisconsin (H. 4494) and the Five 
Civilized Tribes in Oklahoma (‘S. 73). 

The House at 3:11 p. m., adjourned 
until May 16. 


v 
* May 16 ie 


a ' 
The Senate 

blag Senate met at 11 a. m. May 16, sit- 

- ting as a court of impeachment for 
the trial of Harold Louderback, judge of 
the United States District Court for the 
Northern District of California. 

At 4:10 p. m. the legislative se 
resumed. The independent offices appro- 
priation bill (H. R Was reported 


S10nN Was 


5389) 


from the Committee on Appropriation. 
The Senate disagreed to House amend- 
ment of the bill (S. 753) to confer the 
degree of bachelor of science on Naval 
Academy graduates and sent the bill to 
conference. 


The conference report on Muscle Shoals 
and Tennessee Valley development (H. R 
5081), a Senate-revised House measure 
was adopted without discussion or record 
vote 

The President's message on world po- 
litical and economic peace was read with- 


out discussion. (The message is printed 
on page 9.) 

Senator Couzens ‘(Rep.); of Michigan 
repeated his comments of March 12 criti- 
cising the nomination of Dean G. Ache- 
son, of Maryland, to be Undersecretary of 
the Treasury. Senator Tyding Dem.), of 
Maryland, replied in defense of 
nation. Mr. Acheson w confirme 


The Senate alsc 








banks | 





wcis A. Garrecht to be a 





























s circuit judge, Ninth ir- 
cu Joseph R. Defrees to be a real! 
admiral! of the Navy 

An effort to get immediate considera- 
tion of the Glass banking reform bill 
failed, pending eement on procedure 
The Senate at 5:12 p. m. adjourned until 
May 17 

v 
The House of Representatives 
met at noon May 16. Rep- 

p eagal! (‘Dem.), of Ozark 

he Committee on Bank- 
rency had agreed upon the 
reform bill (H. R. 5598), a com- 

i bill to the Glass bill (S. 1631) in 
he Senate Both include insurance of 
bank dey within certain limits, and 
other features, largely alike in the twe 
measures 
Representative Patman ‘Dem of Tex- 
arkana, Tex., said the bill gives a billion 

r franchise to a few bankers, that 
r its provisions for insurance of bank 


sits “the banks would not be out any- 
ng but would actually make a profit of 
$114.000.,000 the first vear.” 





Mr. Steagall replied the Federal reserve 
banks would subscribe $140,000.000, or halt 
of their $280,000,000 surplus, to the De- 
posit Insurance Corporation under the bill 
and that there is no provision in the bill 


now as to payment of interest on demand 
deposit 

Representative Griffin spoke on his pro- 
] the lower income tax rate 


posal to restore 
tevenue Act 


in effect prior to the 1932 
and to make up this reduction by impos- 





ing a tax of 1 cent per dollar of gross in- 
come on everybody, without exception o1 
exemption, for three years. He introduced 
a bill for that purpose, without action 

House passed seven measures. One 

5208) is to amend the Federal pro- 
bi law to enable arrests of violators 
of that law anywhere irrespective of the 
particular court jurisdictions Another 
(H. R. 5091), a Federal Conformity Act, is 


to amend the Federal Criminal Code to 
enable the Government to take advantage 
of State and territorial laws where of- 
committed on Federal areas and 
reservations are not Federal crimes. 

The other bills passed were bridge bills 


fenses 








H. R. 5152, and 5173, in Virginia; H. R 
5329, across the St. Lawrence at Ogdens- 
burg, N. Y.; H. R. 5476, across the Sa- 

tiN at Sylvanus, Ga.; and H. J 
Re 159, across the Missouri River, at 
Kansas City, Kans. 

An effort to pass a resolution (H. Res 
110) giving the House Committee on Ju- 
diciary blanket authority to investigate 
appointments, conduct proceedings and 
act of receivers, trustees, referees in 


bankruptcy and receivers in equity causes 
for conservation of assets within the juris- 
diction of United States courts, reported 


from the Committee on Rules, failed on a 
point of order by Representative Blanton 
(Dem.), of Abilene, Tex. 

The President's message on world po- 


litical and economic peace was read. (Dis- 
cussion of the message is printed on page 
6.) The House at 1:50 p. m. adjourned 
until noon May 17. 


v 
x Mayl7 »* 
~ 
The Senate 
Ts Senate met at 10 a. m., May 17, 
resuming the hearing of testimony in 
the impeachment trial of Harold Louder- 
back, United States district judge for the 
northern district of California. 

The Glass banking bill (S. 1631) with its 
insurance of bank deposit provisions and 
other major features of banking changes, 
was given the prelterred legislative status 


of “unfinished business” in the Senate. A 
measure similar in many respect but 
with substantial differences in other the 
Steagall bill—has been agreed to by the 
House Committee on Banking and Cur- 
rency. (Discussion of these banking pro- 


posals is printed on page 12.) 

The President’s message asking legis- 
lation to encourage national industry and 
providing for $3,300,000,000 of authoriza- 
tion for construction of public works was 
read. 

The Senate confirmed the nominations 
of Charles Wyzanski Jr., of Massachu- 
setts, to be Solicitor of the Department of 
Labor, vice Theodore G. Risley; Fred W 
Johnson, of Wyoming, to be Commissioner 
of the General Land Office; and Georg 
E. Hoffman, of Florida, to be United States 
attorney, northern district of Florida. 

The Senate at 4:50 p. m. adjourned until 
May 18. 


v 
The House of Representatives 


The House met at noon, May 17. The 
conference report on Muscle Shoals (H 
R. 5081) was adopted by 259 ayes to 112 


nays, 59 members not voting. (Discussion 
of Muscle Shoals is printed on page 3.) 


The bill (H. R. 4220) for protection of 
Government records (diplomatic codes, 
etc.) was sent to conference, 

The President's message asking enact- 
ment of legislation aimed at industrial 
recovery and providing for $3,300,000,000 
of public works construction was read 
(Discussion on page 1 and full text of 
bill on page 5.) 

Representative Hastings (Dem.), of 


Tahlequah, Okla., spoke on appointments 
under civil service as did Representative 
Fuller (Dem.), of Eureka Springs, Ark. 
Representative Bloom (Dem.), of New 
York, suggested that if the banks did not 
buy these Government bonds they would 
be compelled to keep the cash in reserve 


in the bank vaults. Mr. Busby replied 
that there is not enough cash _ in the 
country to keep proper reserves in the 
vaults, that all the money in this country 
except the intrinsic value of silver and 
gold) is issued on debt, and the entire 
banking structure is founded on debt. He 
aeclared the only way the country will 
ever get out of debt is by restoring the 


medium -of exchange, which in turn sim- 
ply means to reflate the currency back 
to where it will do the business of the 
country at a reasonable price level. 

A resolution regarding the death of 
Representative Charles H. Brand (Dem.), 
of Athens, Ga., was adopted and the 
House at 2:57 p. m. adjourned until 
May 18 


v 
ae ones 
Mayv18 x 
e 
The Senate 
j pox Senate met at 10 a. m 
continuing its proceedings as a 
of impeachment in 
Louderback, of Califor: 
A memorial wa received fron 
rican Petroleum Institute 


no further tax burden be imposed on the 


* 


May 18 
court 








that 


urging 





THE 


and that manufacturer 
substituted for “the present 
iminatory excise taxes 


a general 





industry 
ales tax be 
and dis 
commodities 

from the Philadelphia Board 
inst recognition of the Soviet 








oppressive 
on a few 

A protest 
of Trade ag 





government of Russia, was read into the 
Record. 

Senator Fletcher (Dem.), of Florida, 
introduced a bill (S. 1723) to amend the 


Reconstruction Finance Act in respect to 
aggregate funds which the Reconstruction 
Finance Corporation may lend to aid in 
the reorganization or liquidation of banks 
and savings banks that are closed or in 
process of liquidation. 

Senators Fletcher, Dill (Dem.), of Wash- 
wton, and Vandenberg (Rep.), of Mich- 
an, submitted proposed amendments to 





the Glass banking bill (S. 1631) 
The Senate confirmed the nomination 
of Leo O. Colbert, of Massachuestts, as 


a member of the Mississippi River Com- 
mission. 

The Senate at 5:50 p. m. 
May 19 


recessed until 


v 

The House of Representatives 
Ts House met at noon, May 18. Rep- 

resentative Goildsborough (Dem.), of 
Denton, Md., asked permission to have 
until midnight to file the Banking and 
Currency Committee report on the Stea- 
gall banking bill (H. R. 5661), a com- 
panion measure to the Glass bill in the 
Senate but differing in details. Repre- 
entative Cochran (Dem.), of St. Louis, 
Mo., objected, pending word from the 
President whether he favored ils enact- 
ment at this time. 

Mr. Goldsborough also made the same 
request as to a report from the Banking 
and Currency Committee on a Senate bill 
(S. 1094) for purchase by the R. F. C. 
of preferred stock and bonds and deben- 
tures of insurance companies. Mr. Coch- 
ran objected on the same ground. 

A conference report was submitted on 
the third deficiency appropriation bill (H. 
R. 5390), without action. 

Representative Parsons (Dem.), of Gol- 
conda, Ill., discussed the financial policy of 
the Federal Government since the adop- 
tion of the Constitution and especially 
since the World War 

A resolution (S. J. Res. 50) making May 
22 annually a National Maritime Day, was 
adopted, in commemoration of the first 
successful transoceanic voyage under 
steam propulsion by the S. S. “Savannah” 


May 22, 1819 

A bill (S. 753) to confer the degree of 
bachelor of science on graduates of the 
Naval Academy was sent to conference 


(‘Transcript of debate on page 8.) 
Representative Ramsay (Dem.), of Fol- 
lansbee, W. Va., advocated the right of 
States to institute suits in the Supreme 
Court of the United States against the 
Federal Government, and discussed such 


a proposed suit from his State for part of | 
the 


assets of Virginia at the time of the 
ration of those States. | 
House at 1:32 p. m. adjourned un- 
til May 19. | 


¥ 
* Mayl9 »* 


The Senate 

SENATE met at 10 a. m. May 19, 
sitting as a court of impeachment try- 
ing Judge Harold Louderback, of Cali- 
fornia, and examination of witnesses con- 
tinued. Death of Theodore F. Shuey, 65 
years an Official reporter of debates in | 
the Senate, and of former Senator Porter 
J. McCumber of North Dakota, were an- 
nounced. 

The Glass banking reform bill (S. 1631) 
was debated, without action, Senator 
Glass ‘Dem.), of Virginia, explaining it 
and other Senators participating. (Trans- 





script of this is printed on page 12). 
A conference report on the third de- 
ficiency appropriation bill was adopted 


A final report of the Federal Trade Com- 
mission on investigation of charges that 
cottonseed mill operators are violating 
anti-trust laws respecting prices and ac- | 
quiring control of cotton gins was re- 
ceived 

The nomination of Harry L. Hopkins of 
New York as Federal Emergency Relief 
Administrator was received. Senator Cos- 
tigan (Dem.), of Colorado, announced six | 
States have just exhausted their relief | 
funds from the R. F. C. 

Nominations of William Alexander | 
Julian of Ohio as Treasurer of the United 
States and Charles E. Jackson of South | 
Carolina as Deputy Commissioner of 
Fisheries were confirmed. The Senate at 
3:50 p. m. adjourned until May 20. 

, 








| 





v 

The House of Representatives 
T= House met at noon, May 19. A 

conference report on the Rayburn bill 
to regulate securities was filed. Repre- 
sentative Weideman (Dem.), of Detroit, 
Mich., discussed Government _ subsidies 
Representatives McReynolds (Dem.), of 
Chattanooga, Tenn.; Blanton (Dem.), of 
Abilene, Tex., and others debated pro- 
nosed appropriations for American par- 
ticipation in the International Institute 
of Agriculture at Rome, Italy. Mr. Mc- 
Reynolds supported the proposal and Mr 
Blanton opposed it. Representative Deen 
(Dem.), of Alma, Ga., criticized the 
growth of chain stores. At 4 p. m. the! 
House adjourned until May 20. 





Modification Proposed | 

| 

In Insurance Measure 

Salary Provision Changed; Re- 
volving Fund Plan Clarified 


Senate bill (S. 1094), providing for pur- 
chase by the Reconstruction Finance Cor- 
poration of preferred stock, bonds and de- 
bentures of insurance companies, is before 
the House on a favorable report, with 
amendments, from the Committee on 
Banking and Currency. 

The Committee eliminated the Senate 
provision that would have prohibited the 
Corporation from loaning to any appli- 
cant, which pays a salary in excess of 


| $17,500 to any officer, director or employe 


jand 


substituted the provision that loans | 
shall not be made where the applicant 
pays such personnel compensation in ex- 
cess of “what appears reasonable to the 
Reconstruction Finance Corporation.” 

The Committee report says the Recon- 
struction Finance Corporation thus may 
require reductions but has flexible author- 
ity where higher salaries seem necessary 
for exceptionally able executives : 

The Committee clarified the 
intent of the Senate bill that 
of funds of the Corporation, 


apparent 
$50,000,000 
authorized 






o be employed under the bill by way of 
purchase of or upon collateral of capital 
notes of the insurance compani should 
be a revolving fund limited only as to the 


amount outstanding at any time 
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Action by Senate 
Upon Nominaitons 


{ppointments Submitted by the 
President for Federal Posts 


Confirmed 
The following nominations have been 
confirmed by the Senate as of the date 


ven 
May 15 
Dave Hennen Morris to be Ambassador 
Extraordinary and Plenipotentiary to Bel- 
gium, also Envoy Extraordinary and Min- 
ister Plenipotentiary to Luxembourg 
Eugene R. Black to be a member of 
Federal Reserve Board 
Robert Hays Gore to be 
Puerto Rico 
John Ross Delafield to be brigadier gen- 
eral, Ordnance Department Reserve. 
May 16 
Dean G. Acheson to be 
of the Treasury. 
Francis A. Garrecht to be United States 
circuit judge, Ninth Circuit. 
Joseph R. Defrees to be rear admiral. 
May 17 
Charles Wyzanski Jr. to be 
Department of Labor. 
Fred W. Johnson to be Commissionet 
General of the General Land Office 
George E. Hoffman to be United State: 
Attorney, Northern District of Florida. 
May 18 
Leo O, Colbert to be a member of 
Mississippi River Commission. 
William Alexander Julian to be Treas- 
urer of the United States. 
Charles E. Jackson to be Deputy Com- 
missioner, Bureau of Fisheries. 
v 
The following nominations have been 
sent to the Senate by the President as of 
the dates given: 
May 15 


the 


Governor ol 


Undersecretary 


Solicitor 


the 


To be Commissioner of the Genera! 
Land Office: Fred W. Johnson, of Rock 
Springs, Wyo. 

To be Commissioner of Patents: Con- 


way P. Coe, of Maryland 

To be United States Marshal, northern 
district of Indiana: Al W. Hosinski, of 
Indiana. 

May 18 

To be Deputy Commissioner in the Bu- 
reau of Fisheries: Charles E. Jackson, of 
South Carolina. 

Brigadier General to be Major General, 
Regular Army: George Sherwin Simonds 

To be The Adjustant General, with rank 
of Major Generai: Brig. Gen. James Ful- 
‘ler McKinley. 

To be Chief of the Chemical 
Service, rank of Major General: 
Claude Ernest Brigham 

To be Chief of Infantry, rank of Major 
General: Col. Edward Croft 

To be Brigadier Generals: Colonels Al- 
fred Theodore Smith, Francis LeJau Par- 


Warfare 
Col 
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Agriculture Bridges 
HR. KR. 508! TT t navigabi and S. 1577 Creating S Lawrence Bridge Con rn 
“ ¢ er fic 1 { Ten t tior f idge a s 5St Law 
- pe 1 r eR ne Oxzdensburg, N. Y¥ Reptd 
Ter for ag ilture and to S. May 12 a 
deve nent of said valle to H.R. 48. M River, Kansas City, Kar 
n t r tion of ridge Passed H Apr. 17 Passed S. May 8 
' ype n of Govt. propertie t Approved May 12 
and ne Muscle § ls. Passed H. Apr. 25. H. R. 1596. Pee Dee River, Georgetown, S. (¢ 
Passed S. amended May 3. Sent to confer- ridge Passed H. Apr. 17. Passed S. May 8 
ence May 10 Conference rept agreed to Approved May 12 : 
by S. May 16 Conference rept. agreed to H. R. 4127 Waccamaw Rive Conw Ss Cc. 
by H. May 17 Approved May 18. bridge Passed H. Apr. 17. Passed S. May 8 
F : : Approved May 12 
Appropriations H. R. 44991 Mahoning River. Struthers, Oh 
H. R Ro I nender Office ppropr laduct Passed H. Apr. 17. Passed S. May 
e aie ' ° Meatd ta |. oved May 12 
tion | Passed H. May 1 Reptd. to S. ip rity Northwest River, Norfolk County 
May 16 d Va.. b Passed H. May 16 
anking urrency H 5173. Staunton and Dan Rivers. Meck- 
Banking and ¢ © lenburg Count Va bridge Passed H 
S. 1094 F p e by R. F.C f i ferred May lé 
tock and/or nds and c nture f H. R. 5329. St. Lawrence River. Ogdensburg 
in ance Passed S. May 4. Reptd. to N. Y¥... bridge Passed H. May 16 
H. May 18 H. R. 54it Ss r er Burtons Ferry 
Ss. 1410 I nd Bank Cor rvation Act near Sylvania, ¢ sed H. May 16 
with respect t reorganizations Passed 5S. i Res. 159 ( tin to compact be- 
May ll Passed H. May 15. ty n K iM aut rizing acceptance 
1415. To 02 of ed toll bridge across M iver near 
Statutes a ve limitations Kan Passed H. May 16 
nat al banks in cer n cases Passed ° 
S. Apr. 28. Passed H. May Indians 
S. 1631 provide fe afer and more ef- ¢ ¢9) 7 ee eS ‘ 
, ithorize apy 1 pay in 
fe is€ f asse of e banks a i : ne a ae a” & : neg 
A nati. banking assns late in- _ ~~ . y 15 , a 
te control, to prevent und jiversion + Reptd. to © May a tn nat 
id t eculat operations. Reptd a R — Sate ne ae Ede ceeenin Sell . 
< to 4 o ! ne a . " puet Passed H. May 15 
Bey P _ Hi. R. 4494. Authorizing pe 7; ent 
Fec ar and i ¢ ° ra Me ¢ f 
¢ te ich cannot be identi da ey Peace . enc ¢ 
f Reptd. to 8. May 12 5 7 sse 
H. R. 5661. For safer and more eff . , Passed H 
evel 1¢ ton of funds int Judiciary 
er eratior Reptd. to H. May 19 - 
S. 1582 I d Re ed Stat 
t ence f ten uphers before grand 
’ . ) ur Passed S. May 11. Passed H. May 15 
gral wort Sher id Alfred 
ker, Pegrs Whitworth, Sherwood Alfred Approved May 18 
Cheney, David Lamme Stone. H. R. 4220. For prot on of Govt. record 
To be A ant The Adiustant Gener Passed H. Apr Passed S. amended May 
M sf 2 ot ve Yoneral ‘n} Mdoay 1 Sent to conference May 17 
rank of Brigadier General: Col. Edgar yy". ‘S091. To amend sec, 289 of Criminal 
Thomas Conley Code Passed H. May 16 
To be A aint to the Surgeon General, H. R. 5208. To ame probation law to per- 
rank if srigvadi veneral: ‘ol ] rt t arrest of prot n iolators wherever 
F oe 7 7 : " , en an Oe found. Passed H. May 16. 
To be Chief of the Bureau of Insular Af- National Defense 
fair rank of Brigadier General Col. S 753. To confer=degree of bachelor of 
Creed Fu n Co» ence upon § duate of Nava Acaden 
re d I are th ; —" : Passed H Apr. 28 Passed S. May 15 
To be Brigadier General, Reserve: Brig amended to include graudates of Military 
Gen. Alvin Horace Hankins, Washing- and Coast Guards Academies. Sent to con- 
ton N.G ference May 18 
H. R. 481). Limiting increased pay for making 
May 19 serial flight Reptd. to H. May 18 
rr , lar , | H. R. 5645 amend the National Defense 
Hart L Hopkins, of Ne : York, to be Act. Reptd. to H. May 16 
Federal Emergency Relief Administrator Nat alizat 
Stephen B. Gibbons, of New York, to be Naturalization 
Assistant Secretary of the Treasury in|. R. 3673. To amend law relative to citizen- 
charge of Customs and Coast Guard ea 6: oe 


Herbert J. Drane, of Florida 


her of t 


Parti 


vial Public Lands 


he Federal Power Commission 
angseU EEE EERE EEERMERENCREEEE conveyance of certain lands to 
No. 28. Deschutes Counts 
al Accord Reached to S. May 16 
euthorize addition of certain lands 











— “Y tK ‘orest, Oreg Ss 
On Tax-postal Measure = %,°%2' vs ro Se ee 
Shipping 
The Doughton bill (H. R. 4606) renewing 5 y Res 50 De PP ng May 22 as Natl 
7 » . s s ov Sigha I May <e Ss ava 
itil June 30, 1934, the Federal 1-cent-a- Maritin Day Passed S. May 12. Passed 
allon tax on gasoline, modifying posta] 4H. May 18. = 
laws, ete., has been agreed upon by Sen Taxation 
ite and House conferees except for a H. R. 5049 To extend gasoline or 1 yr 
deadlock o . vis S as  elantrins © mod postage rate n mail mat 
idlock on the provisions as t lectrical Passed H. Apr. 20. Passed S. May 12. Sent 


energy 


to conference May 15 


Rotation Program 
For Operation of 
Vessels of Navy 


Third of All Combatant Ships 
And Aircraft to Be Kept 
Alternatively in Reserve 
For Six-month Periods 


Admiral William V. Pratt, United States 
Navy. Chief of Naval Operations, has 
issued the Oper g Force Plan, effective 
July 1, 1933, under which the Navy afloat 
will be organized during the coming fiscal 
meet the administrative require- 
The total enlisted personnel 
the Navy will be reduced to 77,000 men 
and the allowance of vessels in commis- 
will be 77 per cent of their total 
complements 

The Navy's present enlisted 















year to 


ments 


sion 


Strengt 1S 


79.244 men plus 1,429 hospital corpsmen 
on duty with the Veterans’ Administra- 
tion. 
Mcthod of Rotation 
The new operating plan provides for 


maintaining approximately one-third of 
combatant ships and aircraft in roe 
reserve commission, and the sched- 
have been made to continue the ro- 
g reserve plan during the fiscal years 
il January, 1936. 










ana unt 





erlod in rotating reserve commis- 
sion for each vessel will be six months, 
The period in full commission will ap- 
proximate one year. The complete cycle 
for all ships that rotate will therefore be 
eighteen month twelve months of op- 
eration and months of rotating re- 


Navy yard overhauls 
accomplished when ships 


sion 


serve comm) 
will normally be 









ire in rot ig reserve commission. 

Battle . aircraft carriers, heavy and 
light ¢ rs will be placed in rotating 
reserve the Navy Yard, Puget Sound, 


Destroyers placed in rotating reserve on 


the We Coast will be maintained at 
Na\ Yard, Mare Island, those on the 
East Coast at Navy Yard, Norfolk. 


Aircraft Carriers and Planes 
The airplane squadrons of aircraft car- 
riers in reserve and the airplane units of 
battleships and cruisers in rotating re- 
serve will be ordered to the Fleet Air De- 
tachment. Naval Air Station, Dan Diego. 
The airplane squadrons at the Fleet Air 


Bases, Canal Zone, and Pearl Harbor, 
T. H., will be operated in rotating re- 
serve. Those squadrons and those of ves- 
sels in rotating reserve will be required 


to perform sufficient flying to maintain 
the organization in a high state of mate- 
rial readiness and o accomplish not to 
exceed an average of eight hours’ flying 
time per month per pilot, and to carry 
out a modified operating program. 











What happens to the ticker is 
important .. . but what makes it 


happen, 


ticker, is essential to an insight 
into financial developments. 


curity values. 


the news behind the markets of the world. 


page headlines tomorrow ... that 
may echo through the financial 


In his daily column, Financtal 
Markets and News of the Day 


Many things affect stock and se- im Wall Street, Carlton A. 
Decisions may be Shively, The Sun’s financial 
reached in Washington, London, editor, analyzes the markets 


Berlin, China or !ndia that influ- 
ence the prices and movements of 


tors everywhere. A seemingly in- 
significant little news item may 
appear in the newspapers today 
that may be the signal for front- 


Che 


commodities and affect the affairs 
and fortunes of millions of inves- 


The New 


nomics. 
larity of The Sun’s 


interested in finance. 


expertly and translates the in- 
terplay of events in terms of 
their effect on finance and eco- 
Mr. Shively’s column is 
one of the reasons for the popu- 
financial 
pages among investors and people 
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Federal Control of Oil Production 


To Curb Waste of 


President Urges 


National Resource 


Congress to Enact Regula- 


tory Legislation-Bill Proposing Plan of 
Solent C ontrol Offe re edi in House 


[Continued 


given immediate attention by 
the appropriate committee or committees? 
The Secretary of the [Interior stand 
ready to present any information or data 
desired 
“May I 


ubyect woe6 


suggest further that in order 
to save the time of the Special Session 
it might be possible to incorporate action 
relating to the oil industry with whatever 
action the Congress decides to take in 
regard to other industries—in other words, 
that consideration could be given at the 
same time that action is taken on the 
bills already introduced and now pending 
in committee.’ 
Preceding the 


President's comm) 








tion, a bill was introduced in the Hou 
May 19, by Representative nd 
‘Dem of Ponca City, Okla., which he 


characterized as the result of man\ 
weeks of effort by the Government and 
the oil industry to atone for the crime of 
the century, the despoliation of the oil 
fields of this country through the lack 
of technical knowledge of some and the 
greed of other produce causing the 
waste of that great natural resource.” 
One of the principal difficulties in- 
volved in the oil situation lies in the fact 
that any one of “° three States of Cali- 
fornia, Oklahoma and Texas could sup- 
ply for a time the entire requirements otf 
the United States; and Arkansas, Kansas, 


Louisiana and New Mexico together could 
do likewist 
The development of new sources Ol sup- 


ply, particularly the East Texas field, has 
complicated the situation. Efforts of the 
States to control production on the basis 
of the general welfare of the Nation and 
the industry as a whole have proved in- 
effective 

“Continued uncontrolled production 
aid Mr. Marland. “will mean _ closing 
many fields in other States, destroying 
hundreds of thousands of small wells 
whose ultimate production will be greater 
than the total ultimate production of the 
30,000 wells whose open flow is now de- 
stroying the market for the 300,000 older 
wells 

“Those wells with settled production 
represent the most valuable known pe- 
troleum resources in the country and must 
not be destroyed.” 
Legislation Proposed 
To Meet Emergency 

No dictator is provided in the proposal 
now submitted to Congress, according to 
Mr. Marland. The Secretary of the In- 
terior, he said, !s given power to act in 
conjunction with State officials in order 
to assist them in the proper enforcement 
of their oil conservation laws 


The purpose of his bill, Mr. Marland ex- 
plained, “is to aid and assist the oil-pro- 
decing States in enforcing those laws in- 


tended to prevent both physical and eco- 


nomic waste.’ 

After setting forth the emergency nature 
of the legislation and its limit to two years 
from the date of enactment, the bill de- 


clares that it is the policy of } Congress to 


< INDEX of 


Searly index pages are printed to permit 


from Page 1.) 


supplies for pres- 
for the na- 


protect the Nation's oi] 
ent use and future necessities, 
tional defense, and to prevent waste in 
their production and marketing in excess 
of the reasonable market demand or in 
violation of the laws of the producing 
States 
The bill also declares it unlawful to de- 
liver or receive for transportation in any 
manner any natural gas, petroleum or pe- 
troleum products produced or withdrawn 


from storage in excess of the market de- 
mand determined by the Secretary of the 
Interior or in violation of any of the laws 


the producing States 

Regulation of oil importations would be 
required of the Secretary of the Interior, 
who also would allocate to the producing 
States their equitable proportions of the 
total market demand. If any State should 
fail to accept such allocation, the Secre- 
tary would be authorized to appoint an 
emergency committee, representative of 


the public interest in such State, to pro- 
rate the State’s production 

The Secretary would be directed, to pre- 
vent the premature abandonment of wells 


of settled production, to establish a mini- 
mum price no Jess than the average costs 
of such wells, and in determining when 
such abandonment would be premature 
he would be directed to take into consid- 
cration the interests of the purchasing and 
consuming public and the oil industry as 
whole 


Provisions for Inquiries 
Into Industrial Conditions 


Other provisions set forth in the bill 
include the investigation+of monopolistic 
practices. investigation of the feasibility 


pipe line from affiliated re- 
holding companies, establish- 
ment of minimum rates of pay after con- 
ferences with employers and employes 
and recommendations to the States foi 
uniform conservation laws 

The bill would levy a tax of 50 cents a 
barrel, in addition to all other taxes, upon 
petroleum produced in excess of the mar- 
ket demand fixed by the Secretary, and a 


ef divorcing 
fineries or 


tax of one-fourth cent a barrel upon that 
produced in accordance with the demand 
The proceeds would be used for enforce- 


ment expenses 

Individual violators of the proposed act 
we 1 be subject to fines of $1,000 to $5,000 
and imprisonment for one to five years 
and corporations would be subject to fines 


of $5,000 to $10,000 for each day of vio- 
lation 

A joint resolution to require the Inter- 
state Commerce Commision to investigate 


hold hearings and prescribe reasonable 
rates for transportation by pipe lines and 
for storage of petroleum and its products 
introduced May 19 by Representative 
Rayburn (Dem.), of Bonham, Tex., chair- 
man of the House Committee »n Interstate 
and Foreign Commerce 

The resolution is based on recommenda- 
tions in a report of the Committee sub- 
mitted to the House near the end of the 
‘ tant Congress. 
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THE TIDE OF WORLD AFFAIRS 


| Reaction to Plea---Hitler’s Address 
| Recognized?---The Chaco Dispute Again---Far Eastern Situation 








Peace to Reichstag---ls Russia 


| 
| 
May 20 


| Information Derived from Official Sources—As of noon 
Action for World Peace. The answer to Pres- ernment is still anxious to know just what 
| ident Roosevelt’s epoch-making appeal for world America and Great Britain will offer in the way | 
| | peace and disarmament is being determined at of further security. Unqualified support of the 
Geneva. At the Disarmament Conference the American proposals, on the other hand, was 
nations of the world have begun a fateful session forthcoming from Italy . and warm expressions 
which will determine whether there is to be an of approval have core from smaller European 


arms truce and a renewed pledge of peace, W ith- and American countries. | 
out which economic recovery may be jeopardized. 

After several postponements, the Disarma- Consultation. 
ment Conference finally reconvened on May 19, American appeal was interpreted as a declara- 
with hopes revived by President Roosevelt’s plea tion that the United States would be prepared 
and Chancellor Hitler’s moderate declaration of | to guarantee the preservation of peace in Europe. 
German policy. The appeal of the American This led to an informal explanation at the White | 
President, Geneva agreed, had given the Confer- House outlining the American policy. Provided | 
ence at least a reprieve and removed the spectre that all other nations would pledge themselves | 
of immediate The ultimate to nonaggression and would reduce their aggres- | 


results, ifgEe 


In some European capitals, the 





collapse. 


however, will de ye nd upon actions rather than sive armaments, the United Siates will agree to } 
words consult with other powers in the event of a | 

France and her European Allies have hitherto iolation of these agreements. The United States, | 
refused to reduce their own armaments or to OWwever, will not be bound in advance to accept | 


action which may be proposed 
consultation. This does not mean 


except on certain %Y.course ol 
a result of the 


abollst! ayuress e weapons, 


clear cf $ (1) A definite pledge from \ . ~ : 

Germany that she will not re-arm beyond the ‘at the United States will, in company with 
limits of the Versailles Treaty, and (2) a other nations, meet to determine this policy. 
promise of increasing security. By security rhe policy will be determined in Washington in 


the light of events and circumstances prevailing 
will unite against an aggressor. Germany, on *! that time. Furthermore, it is held that the 
the other hand, has always insisted that the [resident's message to the world imposes no 
armed powers must make drastic reductions in 0ligation on the United States. 


France means a pledge that all European states 


their own armaments and grant Germany com oe ' * ; 

plete equality before she will sign a treaty. Until Recognition of Russia? What constitutes 
these it reconcilable policic Ss are changed, Geneva diplomatic recognition : Chis question, which 
| does not believe that a lasting accord can be ™*S long been debated by international lawyers, | 


Vus rails again , *reside _ ve ad- 
reached. Was raised again when President Roosevelt ad 


dressed his peace message directly to the head 
* * of the Soviet state. Some authorities declare 
Hitler Speaks. Chancellor Hitler, in his speech that the mere action of concluding a treaty or 


entering i:to direct diplomatic relations consti- 
recognition. Most international lawvers 
however, that the government extending 
ition must declare its intention either by 
it is according recognition, or 
The United States 


before the German Reichstag, sought to reassure 
the world of Germany's pacific intentions. Speak- tu 
ing with unexpected moderation, he held out the 
hope of international cooperation. Germany, he 
said, does not want war. She is ready without 
further ado to dissolve her whole military estab- 


tes 

agree, 
recogn 
announcing that 
by appointing an ambassador. 


| lishment—if neighboring nations unreservedly has made no such declaration and President 

| : , . 
did the same. Roosevelt has explained his message was sent 
The German Chancellor expressed his support to all of the nations represented at the Disarma- 


Conferences. Soviet Russia 
Conterences. 


the ment and Economic 


of the Roosevelt proposal and declared that 
to Is Wr presented at both 


German government is ready immediately 








endorse this method of remedying the inte * * 
national crisis. Referring directly to the dis League Mediation, A plan tor settlement of | 
armament issue, Chancellor Hitler asserted that the ‘ haco war between Bolivia and Paraguay | 
Germany was ready to accept “a transitional “45 placed before the Council of the League this 
period of five years for the establishment of her Week. It provides for an international commis- 
national security, in expectation that after this ‘ion to be sent to the Chaco with authority to 
period Germany’s real equalization with other 'egotiate an armistice and to propose an arbi- 


The powers of this commis- 
those given the Lytton 


tration agreement. 
broader than 


nations will occur.” This statement was taken 
to mean that Germany would agree not to re- 
arm, at least for a period of five years. But this 
pledge, the Chancellor warned, depends upon the 
willingness of other powers to reduce their arma- 


sion are | 
Commission, which had no authority to negotiate’ | 
between Japan and China in the Manchurian | 
dispute. The League Council asks for the right | 
to fix the terms of arbitration if the two coun- | 

| 

| 


ments. “Germany,” he asserted, “must at least 
insist on her equality claim.” tries cannot agree between themselves. Should 
* * either country refuse to arbitrate, the League 
would have authority, under the Covenant, to 


World Response. The first cordial response to jmpose an embargo. 


the American and German deciarations has been 

followed by somewhat more guarded comments Sino-Japanese Truce? While Japanese troops in | 
from the capitals of the great world powers. North China continue their steady march toward | 
Distrust of the German Nazi government’s in Peiping and Tientsin, reports of an early move | 
| tentions has gone so far in Great Britain and to end hostilities are revived. The reports of 
F rance that these two countries are inclined to truce were first announced when a _ represent- 
| await the vital negotiations at Geneva before ative of the Nanking government arrived in | 
taking a definite stand on the proposals of the Shantung to confer with Chinese provincial | 
United States. leaders. The possibility was seen that a coali- | 
The British government welcomed President tion might be arranged for the controi of North 

Roosevelt’s nonaggression pact, under which China, which would prove acceptable to the Jap- 
nations would pledge themselves not to send  anese while maintaining China’s sovereignty. 
armed forces across their frontiers Ramsa\ Meanwhile, however, the Japanese military of- 
MacDonald made similar proposal at Geneva fensive continued without strong resistance trom | 
| 


some weeks ago, but he had limited the disorganized Chinese forces. On May 15 the 






































its applica- 

tion to the continent of Europe. In pe a American Legation formally advised Americans 
| parts of the world Great Britain has always. in the North China war zone to withdraw imme- 
| reserved the right to use armed forces for which diately as the Japanese advance moved south-_ | 
she described as “police work” in maintaining ward. Nelson T. Johnson, American Minister to | 
order. China, instructed Frank Lockhart, the Consul 
France, while welcoming the Roosevelt mes- General of Tientsin, to forward a detailed state- | 
| sage and the moderate German declaration, will, ment of American citizens and American prop- 
| state her position at Geneva. The French gov-- erty in North China. 
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t, message to ( gress Ma ’ rewe TON ‘5. T y) 
legislation for control of < IN ( ( ) | | ( NSE I: D Phe Commission concluded that “the 
) i 4 LN) 4h trade practice conference rules widely 
Service sed by the industry have been abused 
s at 12 large offices show in- ; . > : ; th individually by members of the in- 
wk. anned aaa ey Certain Practices Violate Law, gustry ana cooperatively tt ree 
T 1 Asst. P. M. G. Eilenberger 8:2 2 > ee és . a Brice peratively through — trade 
Prices Frade Commission Finds issociation activities"; that various di-| 
Widnes vticek +i e , ie visions of the National Cottonseed Prod- 
Prohibition era 4 ‘ cul ant Pp ACLICE icts Association added to and subtracted 
is) sevhiiiee picid dusink: aint , in the cottonseed industry are believed by from the rules by adopting so-called ‘in- 
of on tuation in States de- p the Federal Trade Comn on to be in terpretations' of them; several individual 
1 . nill operators i their e 
violatic of law and complaints will 1 ill operators and their employes at times 
Public Health ation Aw and complaints will be iepresented the meaning ond putt 
N. Mex.: Paul § Sanitary Ener.. art issued in accordance with the provision ag ag | : p a 
Pegg EE tag Mga Bt toe were ry gears of the rules in their dealings with seed 
Public Utilities +" —_ ay ” ellers; these things contributed to the 
fiscal ani ad sisidies qecaaeheul “os } as announced Mi 19 en Iectiveness of the association's price | 
‘ Fed]. Trade Cx hearing 11 Commission transmitted to the uniformity plan and of its supplemental 
elephone cos operatin revenues and n "eport ! I I ract \ »! 
expenses, Feb ” 14 . ra pose rd Inve practices which the Commission has rea- 
industr ynduct in pur meee 
Radio eine 4 in p on to believe were in undue restraint 
2SO1ULIONS j ) 
Lafount, Harold A., Comr., address May sachin 
before Nati. Advisory Council on Ré In fetter of submittal attached t The trade pract f l 
aqd a if i u fons 
in Education on plan for rien ting this report the Trade Commissior tated : a ee eee: a " 
by the Govt., summary 1:1 tha . ew of the ; “i rred to were adopted in 1928 
o ed . “egg Pree 4 am } ° . lal if v ) un aisciosed r } , 1 
ro dB ntrol proposed 12:2 this investigation the Co wines thas #60 Public hearings were held in Washing- 
é ads age son to believe that certain of the activitic on, AUanta, Raleigh, Columbia, Mont- | 
ducts r€ or for ncrease * or rn eckson \ 
rs. in Northwest denied and practice n the cottonseed industry nery, Jackson, New Orleans, Shreve- 
15:3 are violation of law port, Dalla Houston, Little Rock. Mem- 
ym and relief bil (S. 1580 ae fins — a A that it he yhis, and Oklahoma City ore the 50( 
hearings held bef re Senate The Commission anno otitah gplheer pple ga er 7 ae en ee 
Commerce Com. and House Interstate rescinded its former approval and accept- Persons were called as witnesses 
and Foreign Commerce Com. during ance of the trade practice conference rule The Commission's complete report on 


cottonseed inv 
printed 


estigation will later be 


form 


Sei 14:1 of the cottonseed industry and has ordered its 
“@ 
science aints to issue in accordance with the issued in 
Goldmar Ma Edward A st biologist 
Biological Survey. paper predicting 
neg of white ellow black and red 
races 3:2 
State Legislation 
See also Bankine 
Pa State Legislatu 
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Decline of 800 Million During Year 
In Value of Domestic Export Trade 


Texas Ranked First anal Ne -~w York Second 
With Shipments Abroad in 1932. According 
To De ‘part tment of Commerce 


Domestic export from continental position with shipments valued at $100,- 
United States, Puerto Rico, Hawaii and 425,070. 
Alaska in 1982 fell $801,830.37 1 under the Texas exports in 1932 were materially 


the $324,370,164 worth of merchan- 
sold abroad in the preceding year, 
York fell from $426,230,960 in 


preceding yea The total value of such below 
exports, which do not include reexports dise 





or export shipments of manufactured while New 

goods made from imported raw commas 1931 to $248,111,439 last year. 

was $1,576.151.371 against $2,377.981.786 in California’s decrease was from $213,740,- 
1931 582 to $149,200,991. and Pennsylvania's 


foreign shipments fell from $180,233,538 
in 1931 to $100,425,070 last year. Wyoming 
the bottom of the list in this cate- 


vear, the De- 
making 
by is at 
to gory of trade with exports to a value of 


ranked 
Commerce 
domestic export 


Texas first last 
partment of 
public the 


States In 








States, with shipments of merc i 

foreign countries to a total value of $299,- $121,538 

650,783 The staitstics, the Department explains, 
New York was second with shipments are based on States of original shipment 

abroad valued at $248.111.439, California given by shippers in export declarations, 

was third with expo valued at $149,- the only available source for these fig- 

200,991, and Pennsylvania was in fourth | ures 





INOU IRIES ON PISC AL AFFAIRS 
OF SIX PUBLIC UTILITY GROUPS 


Financial aff: of six public utility | Harris said, was in 1920, when the pere 
companies were investigated at hearings | centage was 841.55 
during the week ended May 20 before the Mr. Harris also reviewed the affairs of 
Federal Trade Commission in its general | the United Engineers & Constructors, 
investigation of utilities Inc., a Philadelphia concern; the Con- 


the 
the 


Electric Service Company; 
Electric Syndicate; and 
Light & Power Company 


necticut 
Connecticut 
Connecticut 


accountant for the 


May 15, 16, 17, 18 


Edwin T. Harri 


Commission, testified 


‘ C © } ) < y if »}) » y)- ate " " ms 
and “ — — as W. Mitchel = | Transfer of Holdings 
omist for the Commission, testified May 
9 . . % ; . Mr. Campbell was called to explain the 
20. Charles L. Campbell, vice president | ,, gp the 

1d treasurer of the Connecticut Light reasons for organization of Connecticut 
i Power C re vonnecticut Ligi' | Electric Securities Corporation. He testi- 
& Power Company and an officer in sev fied that the corporation was formed to 


eral other companies oi: the Connecticut | facilitate transfer of holdings of Connecti- 
Flectric Service group of utilities, testi- | cyt Electric Syndicate to Connecticut 
fied May 18 Electric Service Company and that the 
| Return on Investment reason was expediency in making the 
Mr. Harris testified that the American | transfer 
Gas Company, a New Jersey concern, had Asked by Robert E. Healy ,chief coun- 
in its aggregate book investments, at the) Sel for the Commission, if the corporation 
end of 1930. a total of $2.821.435 of Was not formed so that the transtiers 
write-ups in valuation of properties, or Would not be taxable, Mr. Campbell said 
28.34 per cent of the total book invest- that this was not true as far as the Service 
ments. The company received an annua! Company was concerned, although 8 
return on its investment in stock of Lu- might possibly have been true with ree 
verne County Gas & Electric Company “Pect to holders of certificates of the Con- 
: : : , necticut Electric Syndicate 
during the period 1910 to 1930 averaging Mr. Mitchell: presented to the Commis- 
30.14 per cent on its actual investment’ sion a supplementary report on the af- 


book costs, he 
return, Mr 


cent on the 


highest rate of 


of the United Corporation, on which 
previously had been heard. 


ana 22.12 per 
testified. The 


fairs 
testimony 


HOT AIR! 
Buta 
COOL SHAVE! 

















He's A Red Hot Razzer in 
Congress, but he keeps his chin 
“No” 
thing but Ingram’s, the shaving 


Ingram’s comes in jars and it 
comes in tubes. The same grand 
soap is in both, and even your 
druggist can’t tell you which 
package is better! 

Ask him for Ingram’s and 
judge for yourself! 


cool! He votes on every- 
cream that made cool shaves a 
national institution! Ingram’s 
vetoes all burns, smarts and 


scrapes of the razor! 







Citizens, Ingram’s fast-soak- 
IN JARS OR 
IN TUBES 


ing lather deserves your ballot! 
It’s got three constituents that 
give it the effect of a shaving 





cream, a lotion and a skin tonic 
in one. And it's got a million 
supporters who bless it évery 
morning. 

Besides being cooler than 
an Eskimo’s sleeping- porch, 


INGRAM’S 
Shaving Cream 


ILE UETRANCE 


MAY 27th 
Trench 


General Agent, 1429 Eye St. N. W. Tel. Met. 











Newly redecorated Ist, Tourist and 3rd 
Class express service, New York to England 
end France....Ask your travel agent. 
Champlain, June 3; Lafayette, June &, 


F, H. Murphy, 1440 


wr, 


| 
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MAY 13 TO MAY 20, 1933—Chir United St 





~ As Relief Plans 
Are Set in Motion 


Orderly Production and Mar- 
keting Inaugurated With 
Cooperative Agreement of 
Chicago Dairy Interests 

[Contin ed from Page 1.) 


appointed admu at f the ac 
srief expla 1 irpose he 


— 
t, Said 


seek ac 
Gene e them 


pur- 


farmers 1} igh thei 
been demanding for a aozen 
Meanwhile, Secre Wa 
j remember 
cannot be 
nee You 
automobile 60 miles ¢ 
you he 
Adjustment of Production 
thor) Secretary ol 
to apply taxes 
hese products he 
iltural products) and 
to farmers 


f 


prog rams ol 


new the f 


day have ieclared 


“The es the 
Agricu ! 
the processi 
specified be 
to pay the 
who agree 
planned production and who abide by that 
agreement 
“These t 
Few, if any, will 
and then we l 
we can and yet br 
reduction in acreage 
“There are increasing 
by trade agreements we may De 
certain crops or livestock to ar- 
"rive at a Dalancea abd without 
levying a tax on the product at any point 
In no case taxes be levied on prod- 
ucts the 
The 


act au 
} on 
ic agric 
money thus derived 
upon 


enter 


to 


on gradu 
before Fall; 
light 


required 


axes W be put 
be levied 
make them 


ing about 


as as 


the 


that 
on 


possibilities 
able 
products 


iIndaance, 


unemployed 

the law provides 
to reduce their 
obtain options 


pul 
cotton tion ol 
that farmers agree 
production of on may 
to purchase from the Secretary of Agri- 
culture an amount of cotton equal to 
the amount by which they reduce their 
crop. It is anticipated that the drop in 
production as a result would raise prices 
and that the farmer would show a profit 
on resale of the cotton obtained on the 
option, which would compensate him for 
any profit he might have made from 
larger production 

To concentrate Government 
cotton, Mr. Morgenthau has just sold 16,- 
506 bales which was in storage at foreign 
locations, and will buy an _ equivalent 
amount in this country to turn over to 
the Secretary of Agriculture for use in 
the cotton plan. 


Sec 
who 


colt 


holdings of 


Insurance Company Views 
There probably will be no wholesale ex- 
change of farm morigages held by life in- 
surance companies for bonds issued under 
the provisions of the new Farm Mortgage 
Act 
This was indicated May 15 at a confer- 
ence of representatives of leading life in- 
surance companies with Henry Morgen- 
thau Jr., Governer-designate of the Farm 
Credit Administration The conference 
was called by Mr. Morgenthau following 
the approval, May 12, of the bill (H. R 
3625) designed to afford relief to farmers. 
The insurance company officials told Mr. 
Morgenthau that they wish to cooperate 
with him to assure successful administra- 
tior of the act. Approximately 23 per cent 
of the total of $8,500,000,000 of mortgages 
on American farms is held by life insur- 
ance companies 
Representatives of the insurance com- 
panies explained that the extent to which 
they would wish to exchange farm mort- 
gages for bonds under the provisions of 
the act would be governed by the welfare 
of their policyholders interpreted by 
their finance committees and boards of 
directors. Several expressed the view, 
however, that there would be no wholesale 
offering of insurance company mortgages 
for bonds, since they believe most of their 
mortgages to have been written on a con- 
Servative basis and that they would even- 
tially pay out There are undoubtedly 
individual instances, they said, where an 
exchange might be desirable 
W. I. Myers, assistant to 
the Federal Farm Board, who had a 
part in the drafting of the new Mortgage 
Act, and Paul Bestor, Farm Loan Commis- 
sioner, jlained the basis on which these 
exchanges might be made for the 4 per 
cent bonds of the land banks, authorized 
up to $2.000,000,000 by the act. The amount 
of bonds which could be exchanged for any 
mortgage, it was explained, is limited to 
50 per cent of the appraised value of the 
land plus 20 per cent of the value of the 
insured improvements 
“Normal Value” Construed 

Much interest was expressed by the in- 
surance company officials as to the inter- 
pretation of the phrase “normal value” of 
the land, as contained in Section 22 of the 
It was explained by Mr. Bestor that 
value would be determined in each 
the land bank appraiser, but that 
it would not be either a distress sale value 
no: yet the high value at which some 
lands changed hands shortly after the war, 
hut would instead be based on the pro- 
ductive value of the land over a period 
of years 

Both Mr. Bestor 
the point in any 
helder accepts 
than the face of a 
change he would not be 
* & Setoa” MONEE Po ee ee 
ference. The purpose of the act, it was 
explained, is that the farmer-borrower 
get the benefit of any reduction in 
principal that may be made by this 
process 

Mr. Bestor 
for the exchange of 


as 


the chairman 
of 


act 
this 
case b\ 


and Mr. Myers stressed 
case where a mortgage 
amount in bonds less 
mortgage taken in ex- 
»ermitted to take 


an 


all 
snail 


explained that application 
mortgages for bonds 
might be made either by the mortgage 
holder or the borrower, but that the agree- 
ment of both to the transaction would be 
necessary 

For the borrowers whose mortgages are 
teken over by the land banks through na- 
tional farm loan associations.the act guar- 
antees for five years an interest rate not 
te exceed 4'% per cent, and for direct bor- 
rowers from the land banks not to exceed 
5 per cent, but subscription to farm loan 
association stock or land bank stock is re- 
quired in both instances 

Mr. Bestor announced that applications 
for direct loans from the Farm Loan Com- 
missioneer, limited to $5,000 and to 75 pet 
cent of the value of the property pledged 
prior liens included, are alread) 
ceived in al! of the 12 land-bank districts 

An indication that farmers are ar 
to take advantage of the provisions of the 
law granting lower interest rates and more 
liberal terms of payme s given in the 
announcement by Mr. Myers that already 
eu application had been received from 15 
Iowa citizens who wish to form a new na- 
tional farm loan associat‘on through which 
to obtain Joans from the Federal Land 
Bank of Omaha. 


being re- 


1xiOUSs 


Farm Values Low 
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(CONSIDERATION of the bill. (S. 

4 1631), known as the Glass bill, to 
provide for the safer and more effec- 
tive use of the assets of the Federal 
banks and of national bank- 


associations, to inter- 


reserve 
ing 
bank control, to prevent undue diver- 
sion of funds into speculative opera- 
was be- 


regulate 


tions, and for other 
gun in the Senate May 19. 

The bill previously had been made 
the “unfinished business” the Sen- 
ate subject to the impeachment 
ceedings in against 
Judge Louderback, the 
the 


purposes, 


ot 
pro- 

now 
Harold 
United States District 
Northern District of 

Excerpts from the 
Glass bill follow: 

Mr. G sS (Dem.), of Virginia. By 
agreement we are to proceed with the 
consideration of Senate bill 1631, known 
as the banking reform bill. This bill, 
with certain modifications, is the bill 
which passed this body at the last ses- 
sion by a vote of 54 to 9 

There is one omission in Senate 
1631 which appeared conspicuously in 
the bill passed by the Senate at the 
last session. The Senate will recall that 
we omitted the Secretary of the Treas- 
ury from membership on the Federal 
Reserve Board. The reasons then given 
for that action may be in a few sen- 
tences repeated today 


progress 
of 
Court for 
California. 
the 


debate on 


bill 





Curb on Freedom of Action 





It was never intended that the Fed- 
eral reserve banking system should be 
used as an adjunct of the Treasury 
Department, and particularly was it 
never contemplated that it should be 
so used to such an extent as recently 
has been done as to very materially 
curtail the capabilities of the Federal 
reserve banks to serve the business in- 
terests of the country. 

There has not been a bond 
floated by the Government of the 
United States since the beginning of 
the World War up to within two weeks 
ago that was not floated through the 
agencies of the Federal reserve bank- 
ing system. Of that the friends of 
the system do not complain, because 
iis agencies were so widespread and 
complete as that it would have been 
difficult to float a Federal bond issue 
without the immediate and active as- 
sistance of the Federal reserve banking 
system. 

But in latter years the Federal re- 
serve banks notably and the member 
banks of the system substantively have 
been compelled to subscribe to the is- 
sues of United States bonds I say 
compelled in the sense that it was re- 
garded as dangerous for a member 
bank or for a Federal reserve bank to 
decline to take its allotment of Federal 
reserve securities, whether long - time 
bonds or Treasury notes, as appor- 
tioned by the Secretary of the Treas- 
ury. 

I think I speak accurately and advis- 
edly when I say that no issue of Fed- 
eral reserve securities for two years has 
been placed with private industries or 
estates. The major part of those is- 
sues have been taken by the Federal 
reserve banks or the member banks. 
That largely means in time of stress 
that these banks just in that measure 
are disqualified from responding gen- 
erously and liberally to the require- 
ments of commerce, industry, and ag- 
riculture. 

That has largely been done, your 
Committee think, through the dominat- 
ing influence of the Secretary of the 
Treasury as a member of the Federal 
Reserve Board I know from actual 
experience and intimate observation 
that the Secretary of the Treasury does 
exercise a dominating influence in that 
Board. 


issue 





Stock Speculation Financing 





It was the unanimous judgment of 
vour subcommittee that the Secretary 
of the Treasury should be eliminated in 
the first bill. We had not a single 
dissent from that view in the general 
Committee. 

That provision of the last bill elimi- 
nating him is not included in this bill 
only by reason of the fact that the 
Secretary of the Treasury seemed to 
regard it as a personal affront to him 
and as a curtailment of his power 
which ought not to be made at this 
particular time Therefore we have 
omitted that provision. There may be 
a proposal to restore it, in which event 
I could not conscientiously oppose. 

The main purpose of the bill as 
passed by the Senate last Spring was 
to prevent, under penalty, the use of 





mCra 


Operations---Plan for Insurance of Deposits Described 


banking facilities for 
use that 


Federal reserve 
stock-gambling purposes. I 
term in its harshest sense, realizing 
that it touches the sensibilities of a 
great many people who persist in call- 
ing it “stock investment purposes.” But 
it is not stock investment purposes, be- 
no man ever yet invested his 
money and found it necessary to keep 
his ear to the ticker to find out what 
was going to be the price of stocks the 
next hour or day or week or month. 
The bill as passed by the Senate un- 
dertook, under moderate penalty, but I 
think effective penalty, to put a stop 
to that sort of thing, and so does this 
bill 

The bill as passed by the Senate last 
Spring required the separation of in- 
vestment. affiliates from member banks 
of the Federal reserve banking system; 
investment affiliates that were the larg- 
est contributors, next to the gambling 
on the stock exchange, to the disaster 
which was precipitated upon the coun- 
try in 1929. They never had a day of 
legal existence. We include that pro- 
vision in the bill 

Another important provision related 
to a separation in a sense—perhaps I 
should more properly say a moderation 

of the practice of commercial banks 
underwriting investment securities 

Mr. NORRIS (‘Rep.), of Nebraska. 
Under the present bill, how much time 
is allowed for the separation of affili- 
ates from the banks. 

Mr. GLASS. The Senator will re- 
call that in the previous bill, yielding 
somewhat to the persistence and pesti- 
ferous activities of lobbyists, we per- 
mitted five years for the separation 
In this bill we permit only two years, 
and some of us think that one year is 
ample 

Mr. NORRIS. 


cause 


Why is not one year 
long enough? It seems to me that is 
even too long. I can not understand 
why they should be given a longer time. 

Mr. GLASS. The Senator can get 
that answer only from those lobby- 
ists who sought to wreck the bank bill 
at the last session by pretending to be 
hostile to a provision that had no rela- 
tion to the affiliates. 





Separate Investment Banks 





There was = another 

or less important provision of 

the bill passed last Spring which is 

retained in this bill, relating to branch 

banking. It will be recalled that, 

reported, the provision authorized na- 

tional banks to engage in branch 

banking in the spective State regard- 
less of State law. 

The Senate so amended that provi- 
sion as to authorize national banks to 
engage in branch banking in those 
States which by law permit branch 
banking to State banks. It went even 
farther under the amendment of the 
distinguished Senator from New Mex- 
ico, and required that the establish- 
ment of branch banks by national 
banks in States which by law permit 
branch banking should be under the 
regulations required by State law of 
State banks. 

How any fair person 
object to a provision of 
not understand. 

There was an exceedingly important 
provision of the bill passed last Spring, 
known as the liquidating provision, 
creating a liquidating corporation for 
the speedy settlement of the affairs of 
closed banks. Had that bill become 
law there would have been released 
hundreds of millions of dollars that 
were then—and are now-—tied up in 
closed banks 

We have embraced a part of that 
provision in S. 1631, which authorizes 
quick receiverships and prompt liquida- 
tion of closed banks; but we have 
greatly elaborated that provision, pro- 
viding for the insurance of deposits 
in the member banks of the system. 

Just as in the provision relating to 
the liquidating corporation in the last 
bill, we set up a capital structure of 
approximately $500,000,000, derived from 
a subscription of $150,000,000 from the 
Federal Treasury, which some of us 
wanted to regard as a recapture of 
funds which we did not think ever 
should have gone to the Federal Treas- 
ury from the earnings of the Federal 
reserve banks. 

But the Senate modified that pro- 
Vision so as to require that it should 
be a subscription to the stock of this 
liquidating corporation, and we have so 
regarded it in the structure here, 

We take about $175,000,000 from the 
surplus fund of the Federal reserve 
banks. That, of course, encountered 
some remonst#ance from the Federal 
reserve authorities, with which I have 
little patience; for a banking system 
that could choke itself up with nearly 
$2,000,000.000 of United States securi- 
ties, not one dollar of which it had any 


as 


may properly 
that sort I do 


use for, could well afford to subscribe 
to a capital structure of this kind in 
order to insure the quick liquidation of 
closed banks, and in order, as under 
this bill, further to insure the deposits 
in member banks of the system 

Then it is computed that we will pro- 
vide another $175,000,000 by an 
ment of one-half of 1 per cent uj on the 
demand and time deposits of the mem- 
ber banks of the system. Of course 
that encountered remonstrance. 

The Senate should distinguish the 
proposal from the proposed guarantee 
by the Government of bank deposits. 
It is merely an insurance of deposits, I 
think, framed in a very cautious and 
effective way. 

Mr. COSTIGAN (Dem.), of Colorado 
I have before me an editorial of the 
Philadelphia Record of May 15 in 
which the following sentence appears 

“The Glass bill would limit the guar- 
antee to members of the Federal Re- 
serve System, and would undoubted! 
result in the closing of all nonmember 
banks.” 

Will the Senator be good enough to 
comment on that statement? 


assess- 





Status of Nonmember Banks 





Mr. NORRIS. I can not understand 
why a bank applying for membership 
should by ‘ts application be entitled to 
the benefit of this insurance fund, when 
banks which are in, woich have been 
examined and admitted, would, in case 
of the failure of a weak bank, or « bank 
that was corrupt, or something of that 
kind, the money contributed by) 
them going to make up the losses 

Mr. GLASS. There are thousands of 
sound State banks which would apply 
immediately, we think, for membership 
in the Federal Reserve Banking Sys- 
tem, and that would not involve an) 
separation from their charter rights 
as a State institution. There has been 
some nonsensical talk about our trying 
to destroy the State banking system 
which is not true. 

Mr. COUZENS (‘Rep.), of Michigan 
The average depositor is not much con- 
cerned about whether a bank is a meri- 
ber of the Federal Reserve System, Lut 
he is very much concerned about 
whether his deposits are guaranteed 
I submit that language in the meas- 
ure provides for a period wher the de- 
positor believes that his deposits are 
guaranteed; and afterwards, upon ex 
amination by the Federal Reserve Sys- 
tem, he finds they are not guaranteed 

which makes the system worse con- 
founded. 

Mr. GLASS. 
will have been 


see 


I think a great service 
done to the business 
community if a bank is in such bad 
Shape that, after being put upon a 
year’s notice or preparation, it applies 
for membership in the Federal Reserve 
System; and if it is in such a rotten 
State that it can not come into the 
system, I think it ought to be closed up 

Mr. COUZENS. As long as this in- 
surance is to be postponed for some 13 
months or more, is there any reason 
why these sOund State banks should 
not get under cover before July 1, 1934? 

Mr. GLASS. None in the world, in 
my view of it 

Mr. COUZENS. Then we ought to 
change that provision in the measure 
making that effective, rather than giv- 
ing this interim between the applica- 
tion and the examination and admit- 
tance. 





Time Needed to Qualify 





KING. I ask if there is not 
shadowy difference between 
provision, so demomi- 
nated, in the bill, and the Oklahoma 
provision, when they had the guaran- 
teed banking system? Here it is called 
insurance; there it was called a guar- 
antee. It seems to me that the strong 
banks, the sound banks, are to carry 
the weak banks 

Mr. GLASS. Is it not a fact that, in 
matters of life insurance, the strong 
and healthy men carry those who die? 
I think they do 

Mr. KING. May I say that of course 
in life we all die; but the presumption 
is that bankers do not die, particularly 
as we give immortality to the Federal 
reserve banks by changing the time 
when their charters, were to expire and 
giving them an eternal.charter. 

Mr. GLASS, We not only have not 
given immortality to the Federal re- 
serve banks, but I had occasion to tell 
the Secretary of the Treasury that, if 
they pursue present policies much 
longer, they will literally wreck the 
Federal Reserve System 

Let me say that this is not a pro- 
vision altogether for the weak bank— 
not by any means. It is an insurance 
to the entire banking community of the 
United States, because when the weak 
banks begin to topple there takes place 
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Mr COUZENS. Will the Senator ex- 
this insurance is 
operated by the Government? 
Mr. GLASS. No. It 
t Federal 
em th no additional 
charge 
Mr. COUZENS., 
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plain that not to be 
to be oper- 
Banking 


overhead 


That is the point I 
want to make plain, because there is a 

nuine difference between the 
operation of this insurance fund by the 
Government and by a private organiza- 
the Federal Reserve 


real and gé 


tion Known 
System 
Mr. KING. I want 
Senator whether there is any lan: 
in thi ion from which private 
persons may justly derive the impres- 
ion that tl Government is backing 
these deposits 1n any way 
Mr. GLASS. There is no 
in the bill that ought to cause any man 
of on think that 
the Government has further 
to do with it than initial subdscrip- 
$150,000,000, which members of 
ira as 


as 
to inquire of the 


uage 


language 


lligence 


anyt 


to 


qainary in 


on ot 
Committee reg 
fund, sort of like 
that are not going to be recaptured 

Another provision of the bill in which 
I should like to enlist the interest of 
the Senate particularly is a prohibition 
against the payment of interest on de- 
mand deposits by commercial banks. 
There are various for that 
some of them I think compelling 

The payment of interest on demand 
deposits has resulted for and 
years in stripping the interior country 

tripping the country banks of 
their spare funds, which have been 
to the money centers for stock specula- 
tive purposes. When we adopted the 
Federal Reserve Act and rescued the re- 
serve funds or trust funds of the na- 
tional banking system from the stock 
gamblers we had hoped that they would 
be impressed by the fact that the 
were no longer in involuntary servi- 
tude to their correspondent banks, and 
that they would deal with these re- 
gional reserve banks rather than with 
the banks in the money centers. 


the a recapture 


the railroad funds 


reasons 


years 


all 
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Fixity of Interest Rate 





But we have 
that respect 
country—in 


been disappointed in 
Bankers all over the 
every State, I venture to 
have what they call a standard 
rate of interest, which is the limit of 
the law in the re States and 
they never depart from it except in spe- 
cial cases and for large purposes 

In other words, if the standard r: 

6 per cent, one never finds a bank in 
the days of prosperity and one never 
finds a member bank of the system 
that lends the merchant or the 
manufacturer or an industry of any 
kind or the farmer at a rate than 
a 6 per cent discount rate. They give 
the foolish rea that, if 
ever once depart standard 
rate they can not get 

Well, they can get back 
can get back for ex: the 
on we can induce them to depart from 
the standard rate 

With abundant 
they can lower the 
order to stimulate buisness and _ in- 
dustry and farming activitie If the 
demand is great and money is ti 
they can go back to their standard rate 
just for the same reason or a little rea- 
son that actuated them in departing 
from it 

But they do not do that. Bankers are 
the only people on earth that utterly 
disregard the law of supply and de- 
mand. 

Mr. NORRIS. Does the insurance 
provided for in the bill apply time 
deposits the same as to demand 
checking deposits? 

Mr. GLASS, Oh, yes, it applies to all 
deposits 

We have embodied in the bill 
another rather controversial question 
We did it in the original so-called Glass 
bill; but we regarded the bill, without 
that provision, of so much importance 
as that we thought it should pass and 
become a law, and we feared if we 
shoul@ retain that provision it would 
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CORRECTING DEFECTS IN NATION'S BANKING SYSTEM 


Discussion of Glass Bill in Senate Debate---Object Explained as Prevention of Use of Bank Funds to Finance Speculative 
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A report 
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of Commerce, 
tlements for industrial workers have been 
promoted by 
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ment’s major activity in this respect dates 
from 

Unemployed and part-time workers are 
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favorable 
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War Department and 
Army are 
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we might as well abolish the Army as 
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National Broadcasting 
17 in the National 
Washing- 
Secretary Dern pointed out that 
new methods of warfare, such as 
aircraft and chemical weapons, 
deducted, the actual cost of the Army 
is no more than it was in 1914. To 
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indamental neces the mo- 
Therefore, I submit an amend- 
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All broadcasting activities in Norway will 
be placed under control of the government 
July 1 after several years of joint private 
and government control. 

This was made known May 13 by the De- 
partment of Commerce, the information 
being based upon a report from Trade 
Commissioner Gudrun Carlson at Oslo. 

Details of the plan of governmental op- 
eration have not yet been worked out, but | 
it is believed at the present time that the 
supervisory personnel will be selected by} 
a Committee of Fifteen to be named by the 
government's Department of Church and 
Education. 

Daily direction of program broadcasting 
will be placed under a group of five chosen 
from the larger Committee of Fifteen 
Local program committees may be ap- 
pointed. 

The program administration set up by 
the church department is to be given as 
free and independent a position as possible 
This department, after conferring with the 
Department of Trade. is to propose to the} 
next Parliament detailed plans of program 
activities 

Financial operation of broadcasting shall 
be based on the idea of being self-sup-| 
porting. The State budget for broadcast-| 


, ing is to be separate from other budgets. 
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vice to the Nation’s Capital. 66 
Pennsylvania trains enter or leave 
Washington every day—over 35% 
of all the trains that serve the 
Capital! 

This means that from almost 
every corner of the East, North and 
West, you will find the most conven- 
ient schedules to Washington on the 
Pennsylvania. 

Here are a few of the leaders of 
this great fleet: 


New England and Washington: Three 
trains daily speed from Boston, Spring- 
field and other New England 
direct to Washington, via Hell Gate 


points 


Bridge. The famous Senator leads this 
convenient fleet in both directions. 


New York and Washington: There is a 
fast train between New York and the 
Capital every hour or less throughout 
the business day. The Congressional— 
one of America’s fastest trains—leads 
this fleet of 17 trains southbound, 20 
northbound. 
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REMOVING TARIFF BARRIERS TO PROMOTE COMMERCE | 


os _ 


—-- -—-— > 
TYHE United States Government is 
pushing steadily ahead with its plans 
for world reduction of tariff barriers and 
other restrictions that have had a large 
part in strangling international trade. 


With Duties Doubled in Many Nations in Last Few Years, America Pushes 
Ahead to Secure World Agreement to Eliminate Factors Stifling Trade 


THE RISING TARIFF WALLS OF THE VARIOUS EUROPEAN COUNTRIES 








With the first step definitely taken, 
through adoption of a “tariff truce” by 
eight nations, and with added assurance 
given of the good faith of America in 
indications f the White House that 
the new tariffs authorized in the farm 
relief law will not be applied at least 
for a time, the world looking to the 
international economic conference which 
will convene at London June 12 to take 
more conclusive steps toward reduction 
of tariffs and other barriers to com- 
merce, ’ 


President Roosevelt, in his mes- 


sage to the nations transmitted May 16, 


peace 





called specific attention to the necessity} 


of action to stimulate world trade. | 
“The world economic conference will 
meet soon and t come to its con- 





clusions quickly,” the President said 


“The world can not await deliberations 
long drawn out. The conference must 
establish order in place of the present 


chaos, by a stabilization of currencies, UNITED 












by freeing the flow of world trade, and KINGDOM 
by international action to raise price 
levels. It must, in short, supplement 
individual domestic programs for eco- 
nomic recovery by wise and considered | F 
international action.” 
Eight Nations Agreed | 

The eight nations that agreed to a 
tariff! truce were represented organizing 3 
committee of the world economic con- 
ference. They are the United States, 
Great Britain, France, Germany, Italy, 


Japan, Belgium, and Norway. 

The agreement pledges these nations 
not to intensify “measures of al] kinds 
which at the time misdirect and 
paralyze international trade.” It also 
specifies that the opening of the 
June 12 the involved 
“adopt any new initiatives which 
the many varieties 
arresting international 









present 








before 


conference nations 


will not 
might increase 
difficulties 

commerce.” 

Certain 
were made by France and Great Britain 
but they 
importance. 

The eight nations joining in the agree- 
ment urged that all 58 of the other 
countries to be represented at the eco- 
nomic conference to the truce | 
agreement. Withdrawal is permitted at 
any time after July 31, 1953, 
month’s notice to the other signatories, 

Rising "ariff Walls 
The world has before it a rather poor 


ol 


now 


reservation: to the agreement 


are not considered of essential 


adhere 


on one 


precedent in the economic conference of 
1927 at which 50 nations 
represented. At that meeting, it was de- 
clared that the time had to put 
an end to increases in tariffs and to begin 


Sone were 


come 


reductions. 

But a comparison of duty rates for the 
various countries in 1926 with the rates 
in 1931 shows that, instead of reductions, 
there have been increases that in several ————————""—— res = -- 
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1932 but the upward trend appears to have con 
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ace paiaed it four times as ish as i! nations of Europe show large increases tion taxes levied by France on imported totaled 971,000,000 for th ite ‘ half those of 1926, totaling 11,638,000,000 
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compiled to show the changes for 1932, have been made available by the United fect is just the same as tariffs, francs. lr} was 5.5 per cent of th he constituted 20.7 per cent of the 
but the upward tendency has continued States Tariff ‘i ommission and the Dk In 1926 the total of French customs value of the imports, and represented a velue of import rhe Italian tariff wail 
in nations for which Genres are avail partment of Commerce. collections plus the revenues from con- tariff wall almost double that of 1926 thus was nearly ade ibled 
<n tei Imports into France, for instance, were sumption taxes on imports was 4,082,650, Germany's import n 1926 were val Great Britain and Italy 
able, and in addition numerous new handi valued at 59,627,000,000 franés in 1926, 000 franes. more the ble the cust : at 10 0 ‘ ‘eta ans eee SR a 
caps to trade have been adopted, in the | pet ioelaagaac as ris a Seen Sears ere ee eee ued at 10,002,000,000 mart Phe tarifl n] Into the hited Kingdom tn 
form of import quotas, restrictions 01 and the pica esas collections were a 6.- collections alone, In 1931, the total of collections that ear were 840,000,000 1926 were 1,241,000,000 British pound 
foreign exchange transactions, and simi 000,000, or 3.3 per cent of the value of the two kinds of taxes Was 8,550,480,000 marks, or &4 per cent he value of The tariff collections were 105,000,000 
lar devices. sa sages francs, compared with 5,886,000,000 for the imports noun or 8.5 per cent of the value of 
The upward trend has by no means In 1931, Frenc h imports had fallen to customs alone. Thus the actual “wall” German impo f; off sharply in the import . 
been confined to foreign countries. Unde) 12,199,000,000 franc S, but customs col raised ainst foreign goods was much 1931 fi he 126 leve were 6 By 1931, B sh imports had fallen 
the last three tariff laws of the United lections had risen to 5,886,000,000 franes, higher than the tariff rates and customs 727,000,000 mark Yet the tariff col- almost one-third and totaled only 861, 
States, the ratio of customs collection 09 aa sinning 13.9 per a the value collection s alone would indicate. lectic rose to 1,194,000,000 marks, or 000,000 pound Yet the tariff collec 
to the total value of imports has risen “ the imports or a tariff wall mare thar Germany and Belgium 17.9 per cent of the value imports. tior ere 131,000,000 pounds, o1 
materially. moar times as high as that of 1926. Imports into Belgium in 1926 totaled Thus the German tariff wall was more 15.2. p cer t of the value of import 
During the period of operation of the on = _ not won ne “es ators er ag francs, and the customs thar subled n the pr red. the Briti h tariff wall having almost dou 
Woderwoal tacit law, 1016 to 2022. an- ne pad cig oe nanan in fac i poeey ware 729,000,000 francs. viet ay . imports in 1926 y an valued bled in hes a 
nua! customs collections averaged 9.1 per : ss at hail of ol the tariff collections were 3.2 per cent at 25,879,000,000 lire The tariff col Russian tariff collections showed com 
cent of the value of imports. Under the Besides the ers tariffs on imported of the value of Imports, lectic were 2,8€5,000,000 re, or 11.1 paratively little change during the period, 
Fordney-McCumber law, 1922 to 1930, | 20°¢* which yielded the amounts pre- In 1931, the Belgian imports showed per cent of the value of import but there was some increase. They were 


the average collections were 14 per cent 
of the value of imports, and during the 
two full years of operation of the Haw- 
ley-Smoot law, 1931 and 1932, the average 


HOW THIS C 


was 18.45 per cent. 


OUNTRY HAS 











The Economic Conference of 1927 apparently had little effect in Europe in ending increases in tariff rates and putting reductions into effect. Compari- 
son of European duty rates, based on figures supplied by the Department of Commerce, show that there have been increases that in several cases have 
doubled the height of the tariff wall from 1926 to 1931, and in one case, France, have raised it four times. Complete statistics have not been compiled for 


already at a high rate in 1926. For the 
fiscal year October, 1926, to September, 
1927, Russia imported goods valued at 


$38,000,000, and her tariff collections 


were $97,000,000, or 24.9 per cent of the 
value of imports 
Russian imports for 1931 were $569, 


000,000, and the tariff collections for that 


estimated at $154,000,000, 


year are o 
27.1 per cent of the value of imports. 
In Other Countries 
Similar upward trends are shown for 
ther countries. For instance, tariff col 
ections by Czechoslovakia in 1926 were 
6.6 per cent of the value of imports, and 
in 1931 they were 10.6 per cent. Switz 
erland collected tariff revenues in 1926 
which were 9.2 per cent of the value of! 
her imports, and the collections in 1931 
were 12 per cent. The Netherlands col 
lected tariffs in 1926 equal to 2.5 pe 
cent of the value of imports, while in 
1931 the percentage was 2.7. 


RAISED ITS DUTIES 


- —_—— + 
Conditions Have Changed ‘THE United States has gone along . . ng law hich was in effect during the 
The precedent of 1927 may be avoided th the rest of the worl 1 the last A 7, « A . af All ] a! * | ‘ fF 7 nin 
PEN ee ee ealT re Sroided |" with the rest of the world in the Ia verage Levy gains Mports 1N Las | WO. disturbed war period 
in the conference of 1933. onditions 20 years in erecting higher and highei F . 
have changed materially—largely for the tariffs, and it has in addition imposed ‘ a ( Phe lowest average rate of tariff unde: 
worse—since the earlier meeting, and the certain restrictions on import trade based eCa es, Owever, e OW ~ ae ate the Ford act was in 1925, when cu 
very urgency of the need for action is on factors other than duties toms collections totaled $551,814,000 on 
expected to give strength at the sessions ois sume y against ‘si imports imports ted at $4,176.218.000, the col 
this year to the movement for freer however, hi in the last two dec- ° lections being 13.2 per nt of the valu 
trade. i : , 4 ‘-, Sa La Bh PD Ta bl revevc. 6 ‘5. revnyvc ‘ Tg1E — Cm CC OF © valle 
ades reached the height that prevailed am 
The nations are believed to have com« xh Y the pee aldri h tariff eo oh | NI I ED s I A I KS | ARIE I R A | Ks SINCE 1910 of import rhe highest rate under this 
under 1e ‘ e-ALadricn « I 12 ° 
. me > 7 . . “ act as ts last ne } e ) 
to a _— stronger — of the ing the period 1910 to 1913. . : 7 oe ° o— page oa 
necessity for restoring the international : ; , ° the eriod Jan, o June z ven the 
3 ; Specialists of the Department of Com Payne Aldrich Law act expit the collections were $269 


movement of commodities, as a step to 


, merce and » Tz ! Commission regard 
ward general restoration of business ac- ™ and the Tarif , aaron S8ge 


the ratio between the amount of customs 


(Effecti 
tivity and prosperity. 
in 1927, 


conference was held, were hardly com- 


collections for a year and the total value 
of imports as a fairly good measure of 


the tariff wall. 


Conditions when the previous 





yarable with conditions at present. The + 
te level was much oh ag interna- Underwood Tariff Law Un erwo 
tional trade, while hampered by what Using this measure, the period of low- 
then were considered high tariffs, was est tariffs in the United States since 
still at a high level, and there was no 1909 was the period 1914-1922, when the 
great economic depression. Underwood tariff law was in effect. For 

The existence of all these unfavorable this period, customs collections averaged Fordne S 
factors now is expected to prove a pow- 9.1 per cent of the total value of im- : 
erful incentive to action that could not ports, including both those dutiable and Law (Effe 
then be obtained. those on the free list. 

Probabl the best measure of the The highest rate under the Underwood 
height of a nation’s tariff wall is given law was jn 1914, the first vear of the 
by the ratio between the amount of cus- law’s operation, when $283,512,000 was 
toms duties collecied and the total value collected in duties on total imports of 


of the nation’s imports. $1,906,400,000. The collections that year 








(Effective 1913) 


Hawley-Smoot Law 
(Effective 1930) 


Annual Average 19.3% of Value 


ve 1909) 


od Law Annual Av. 9.1% of Value 





McCumber 


ctive 1922) Annual Av. 14.0% of Value 


Annual Av. 16.8% of Value 


The four great tariff laws under which this country has operated since 1910 were the Payne-Aldrich 
Law (1910-1913); the Underwood Law (1913-1922); the Fordney-McCumber Law (1922-1930): and 
the Smoot-Hawley Law (1930). The lowest tariffs were under the Underwood Law when collections 
averaged 9.1 per cent of the total value of imports, including both free and dutiable goods. Average 


er the other three laws were respcctively: Payne-Aldrich Law, 


McCumber Law, 14 per cent; and Hawley-Smoot Law, 











19.3 per cent; Fordney- 
16.8. 

















The customs collections, however, do constituted 14.9 per cent of the value 
not in all cases give a complete picture of the imports 
of the factors that handicap the inter- The lowest rate of collections during 
national movement of goods. There are operation of the Underwood law was in 
other restrictions on the trade. Some 1919, when $237.403,000 was collected on 
are in the form of special taxes on im- imports valued at $3,827,683,000, or 6.2% 
ported goods after they have been en- per cent of the value of imports. tariffs und 
tered and the regular duty has been paid, Rate Changes Per Year 
and some are in other forms, such a These changes of rate per year during 
import quotas that definitely limit the g period when the actual tariff rate in 


amount of imports of certain commod- the law was not changed may take place Thus a duty of 5 cents a pound on quantity of that commodit mporte The tariff rates that succeeded the 
ities, or regulation of transactions in for- for two reasons. One is a change.in goods selling at 25 cents a pound-is 20 the ave rage of all the customs paymer Unde ood schedules were those of the 
eign exchange, which can be used to limit prices of the goods imported and the per cent ad valorem; but if the goods would be higher in the earlier year than Fordney-McCumber law which went into 
importations almost at will. ther is the relative importance of the fall in price to 10 cents a pound, the in the later. ffect late in 1922 
What France Has Done various classes of goods imported. In duty of 5 cents becomes a 50 per cent For the purpose of comparison, a Under this law, the average customs 

4 comparison of customs collections iri a year when prices decline rapidly, for ad valorem levy rates have beer omputed ¢ 4 ud ¢ ions were 14 per cent of ‘ 
1926 and 1931 by Germany, the United ance, the so-called specific rates The other factor is the relative ’ em basis by eT ( ‘ re h 9.1 unc the 
Kingdom, and Italy shows that the tariff those based on quantity, such as 5 cents portance of the different kinds of im 1 de e tl f t ‘ etl | ange P 
walls have about doubled in height i: er pound, 10 cents per dozen, et be- port If a large quantity of goods pay mparison the average i bel ‘ ( ing tlh ¢ 1922 to 1930 
the five-year per e a higher percentage vate when ing a high rate is imported one year, to sho he trend with satisfactory a ng which the law was effective wa 
around France ha translated to an ad valorem basis. whereas the next year only a smal! curacy much more stable than under the preced 





000 on $1,705,998,000 of import ol 
15.8 per ¢ t 


liawley-Smoot Law 











During two full years in which the 
Hawley-Smoot tariff law has been op 
erative, t average customs collection 
vere 18.4 er cent of the value of im- 
ports, an er rise over averages ol 
the preces law For 32 alone, the 
customs « ctions were $254,201,000 on 
mports valued at $1,529,009,000, or 19.1 
per cent, 

The rate of 1952 was almost as high 
as that which prevailed under the Payne 
Aldrich law from 1910 to 1913. During 
the earlier period, average customs col 
lections were 19.3 per cent of the value 
of imports. 

An even greater increase in the tariff 
wall is shown if the ratio of customs 
collections to value of dutiable goods 
alone is used as a measure. Under this 
method of comparison, the levies on 
dutiable goods are shown to have been 
higher even than under the Payne- 


Aldrich law 


Customs Collections 











Customs collections for the 1910-1913 
period were 40.7 per cent of the value 
of dutiable goods. In the period 1914- 
1922, with the Underwood law in opera- 
tion, the collections were 27 per cent of 
he of dutiable yuods. For the 
veriod 1923-1930, under the Fordney 
McCumber law, the collections were 38.5 
er cent f the alue dutiable goods 
nd i tne two \y al 19 ] and 1932 cc | 
ctions averaged 55.4 per cent. 

Thus the tariff wall, if measured by 


centage of value of 


The continued increases in tariffs are 
of France and 
ing 


French im- 


exemplified in the case 


Belgium, statistics for which, cover 


1932, have become available. 
ports last 29,825.844.000 


yeal were 


and tariff collections were 5,300,- 
17.7 


imports, compared with 13.9 in 1931. 


francs, 


131,000, or per cent of the value of 


Belgian imports in 19382 were down to 


16,424,375,000 francs, but tariff collec- 
tions rose to 1,585°119,000, or 9.6 per 
cent of the valeu of imports, compared 


With 5.5 in 1931. 


Trade-control Measures 
Probably more important than in- 
creases in tariffs during the last year 


have been the imposition of other trade- 


control measures by the nations. More 
than half of the 65 commercially im- 
portant countries raised their trade bar- 
riers higher during the year, and there 
were very few areas where there was 
any reduction. 

Urgent monetary and financial con- 
siderations and the need of regaining 


something resembling a balance in inter- 
national payments were strong factors in 
the situation. They resulted in extraor- 
control that 
nations might obtain money to meet debt 
payments nearer to balancing 
receipts and expenditures. 

In the effort 
ports to an approximate balance, the na- 


efforts to trade so 


and come 


to bring exports and im- 


tions had only one general course open 
to them. 


their exports to any great extent, so the 


It was impossible to increase 
only method was to reduce imports to a 
level more nearly in line with exports, 

duty rates on individual 
but 


type 


Changes in 
they, were 
of 
Instances 


commodities were made, 
action, 
of gen- 
increases. These gen- 
eral in Europe range all 
the way from an increase of three-tenths 
of 1 per cent in most existing duties by 
the Netherlands to a tax by Estonia of 
15 per cent ad valorem on all payments 
Abroad, in addition to the regular duties. 
“Most Favored” Clause 

A significant in the last year’s 

foreign trade developments was a strong 


not the most 


important 


There were numerous 


eral, horizontal 


rate changes 


factor 


inclination on the part of many nations 
to try to break away from the “most- 
favored-nation” principle of fixing tar- 
ifs. Treaties applying this principle are 
in effect generally. They provide that 
a grant of a lower tariff rate by one 


country to another must be applied also 
to all other 
try reducing the tariff has such treaties. 

In of most-favored-nation 
treaties the at three 
agreements between important European 
nations to grant 
equality of treatment to the treaty na- 
on specified lists of commod- 


nations with which the coun- 


revisions 


during year, least 


were restricted so as 
tions only 
ities, . 

In addition, France and Germany have 
agreed to reduce duties or to grant re- 
funds to several eastern European coun- 
tries that produce surpluses of grain, the 
reductions to apply to specific quotas of 
grain and to be contingent on approval 
of the arrangement by other treaty 
countries, of the other treaty 
countries have agreed to the plan, while 


Some 


others have not, but it is reported that 
France has placed the plan in operation. 
There have been also proposals for 


lower duties on certain quotas of various 
commodities, all imports above the quotas 
tariff rates. 
These also tend to pull down the princi- 
the 


practice 


to be subject to the regular 


most-favored-nation treaties, 


has not 


ple of 
This 
however, 

As fat 
cerned, the outstanding event of the year 


become general, 


as individual countries are con- 


from the tariff standpoint was abandon- 
ment by Great Britain of her policy of 
limited tariffs that had amounted almost 
to free The British started on 
their with a general rate of 
10 per cent on all products not already 
dutiable, excepting certain foods and raw 


materials, 


trade 


new policy 


Later a more elaborate sched- 
ule was adopted, the rates ranging from 
10 to 331-3 and the most 
mon rate being 20 per cent. 


per cent com- 


dutiable goods alone, excluding those on 
the free list, is more than twice as high 
as it Was during operation of the Under- 
wood law 

The effect 


of 


rates 


the Hawley-Smoot Act 
tariff converted to the ad 
valoren shown in a study by 


the Tariff Commission, This study shows 


on 


basis 1s 


the following changes, no allowance hav- 
ing been made for changes in price levels. 
Rates on Commodities 

In 1929, under the Fordney-McCumber 
law, the average commodities 
within schedule 1 of the law, 
covering chemicals, paints, and oils, was 
Under the Hawley-Smoot 
it operated during the fiscal year 
1930-1931, the rate was 31.1 per cent. 

The rate on : 


’ rate on 
falling 


28.9 per cent. 


law, as 


chedule 2, cover ing earths, 


earthenware, and glassware, was 46.9 
per cent in 1929 and 51.7 in 1930-19?1, 
For other schedules, the rates for the 
respective years were as follows: 

Metals and manufactures of metals, 
5.5 and 37.4 per cent; wood and manu- 
factures of wood, 11.2 and 15.5; sugar, 
molasse and their manufactures, 84 
ing 132.4; tobacco and its manu- 
factures, 50.8 and 72.7; silk manufactures 
products and provisions, 19 and 37.7; 


spirits, wines, and other beverages, 29.6 
and 29.€; cotton manufactures, 39.3 and 
17.5; flax, hemp, jute and their manufac- 
18.8 and 26.2, woo! and its manu- 
factures, 50.8 and 72.7; silk manufactures, 
36.9 and 59.5; manufactures of rayon of 
cther synthetic textile, 59.1 and 59.9; vae 
and books, 24.8 and 25.4; sundries, 
24.8 and 36 

The large increase in the rate for sugar 
was due largely to a drop in the price 
of sugar rather than to a higher rate. 
When adjustment for the price declines 
s made, the 1930-1931 becomes 
91 per Similar adjustments 


” agricultural products and provisions 





tures, 


pers 


for 


rate 
*hout cent. 
2 

and for wool and its products brings the 
that 
50-1931, but not to so great 


in the sugar schedule, 


rate for the commodities below 


se 
shown for 1! 
an extent as 
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Federal Program 

For Readjustment 
Of Rail Systems 


Committees of Senate and 
House Hear Testimony 
Of Interested Parties on 
Proposed Legislation 
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Protection for Employes 











Senator Dill D ot Wa 1 1 
Chairman ¢ he Con et d lt 
Lhat provisions e beer ist i h 
bill to Himit the hu er of employe Vho 
may be discnarged and 1! the Com- 
mictee otherwise ende ed to meet 
the objections to bill p nted on be 
half of the railroad labor organizations 

The House Committee on Inter ( 
and Foreign Commerce resumed publi 
hearings May 16 on the bill (H. R. 5900) 

R esentative tayburr 


introduced  b\ tep 
(Dem of Bonham, Tex 
Regional Committees 

E. J. Jones. counsel for the Americal 
Short Line Railroad Association, tesuned 
gcncral purposes of the 
to pro- 
$1.000,- 





in tavor oi 
bill, but advocated an amenament 





Vide that railroads with less 
000 shall be represented on the regional 
committees proposed to be appointed by 
the Federal Coordinator who would be es- 
tablished by the bili 

Theodore Princ*, of New York City, ad- 
vocated a Secretary of Transportation in 
the President's Cabinet He suggested 
also that more power be granted to the 
proposed regional committees and made 
other suggestions 

Abandonment of Lines 

Donald R. Ricmberg, of Chicago, repre- 
senting the Railway Labor Executis A 
sociation, and John E. Benton, of Wash- 
ington, D. C., appearing on behalf of the 
National Association of Railroad and Util- 
ities Commissioners, repeated In substance 
the testimony previously given before the 
Senate Committe 

R. C. Fulbright. of Houston, Tex., chair- 
man of the National Industrial Traffic 
beague, told the Committee that his or- 
ganization considers it would be in the 
public interest if the subject of abandon- 
ment of railro#d properties is included 
yithin the scope of the bill. He said he 
did not mean that the jurisdiction of the 
Interstate Commerce Commission should 
bé supplanted, ‘but that the Coordinator 
should be authorized to make suggestion 
regarding such abandonments 

Mr. Fulbright suggested other amend- 
ments, and repeated his testimony before 
the Senate Committee 

The Committee, May 19, eard testi- 
mony by Carl R. Gray, president of the 
Union Pacific Railroad, who had_ pre- 
sented his views to the Senate Committee 
A. L. Burford, representing the Louisi- 
ana & Arkansas Railway, and William E 
Lamb. for the Wisconsin & Michigan 








Transit Co., made iggestions regarding 
the bill 

It was announced May 19 that the House 
Committee hearings will be concluded 
May 22 


Contract Revision 
Not in Offices Bill 


Appropriation Measure for In- 
dependent Agencies Reported 


With the House provision eliminated that 
would have authorized cancellation o1 
modification of existing Government con- 
trac for air mail, ocean mail and othe: 
obligations, the independent offices appro- 
priation bill «H. R. 5389) providing main- 
tenance for the next fiscal year for the 
White House. Veteran Administration 
Shipping Board, and other separate Fed- 
eval agencies, is before the Senate, re- 
ported from the Senate Committee on Ap- 
Propriations with a total of $543,740,936 

The bill modifies House provisions re- 
garding quota apportionment of Federal 
emploves in these Government branches 














The bill as it passed the House embraced 
orasuc rec rements tor observance of ap- 
portionment among the State n the re- 
auction of personne Senate modi- 
fied this to require heads of executive of 
fices to consider efficiency as well rhe 
Senate Committee an he bill to - 
low employes wit or more ot 
service to go on the retired list volun- 
tari Otner change were made in the 
bill reported ) Senate May le 


STATUS OF TWO 
SECURITY BILLS 


Plan to Regulate Exchanges Not 
Yet Ready for Congress 








A second securiti bill, designed to reg- 
l e security exchanges, probably will not 
be introduced at thi on of Congress 
the Secretary of C ree Danic Cc 
Rope tated in predicting that draft of 
the bill will not be finished before ad- 


The bill would be a com 
ion to truth in sect 
pending in Congress, which would 
security issues 

Work on the second 
forward, however. A < 
of one representative each for the Com- 


merce, Post Off e and Justice Depart- 








nue to go 





Lee composed 





ments is working on the draft bill, ac- 
to the Secretar) 
ime, Senate and House conferees 
In executive session ire adjust- 





erences between the provisions of 
the first securities bil] (H. R. 5480), to reg- 


ri ment sec 











Fewer Telephones 


Now Being Used 


Operating 
Systems 
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CONSTRUCTION CONTRACTS 


Shoals Project 
To Be Started 


ee In Near Future 
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Development of Tennessee 
Valley to Be Under Way 
Soon, as Result of Ap- 
proval by President 





Continued from Page 3.J 
ommend o Congress ich legislation 
as he deems proper to carry out the gen- 
é section, and 
of bringing about 





eral purposes stated in 
for the especial purpost 
in said Tennessee drainage basin and ad- 
joining territory in conformity with said 
general purposes (1) the maximum amount 





) 


of flood control; (2) the maximum de- 
velopment of said Tennessee River for 
maximum 








Navigation purposes; (3) | 

generation of electric power consistent 
with flood control and navigation 4) 
he proper use of margin al lands; '5) the 
yroper method of reforestation of all lands 
in aid drainage basin uitabie for re- 


COTTON RECEIPTS forestation; and (6) the economic and 





STOCK PRICES® 





BROKERS’ LOANS 


cial well-being of the people living in 
ala river basin 

he act creates a corporation to be 
known as the “Tennessee Valley Authori 
which is to have a board of directors of 
three members appointed by the President 
with the advice and consent of the Sen- 
é The corporation is authorized to is- 
ue $50,000,000 of 3's per cent bonds for 
the work provided by the measure.” 

Pianning Use of Land 

The program, according to the Land-Use 
Planning Committee, affords an unusual 
opportunity for lend use planning, include 
ing the diversion of submarginal] agricul- 
tural lands to other uses, reforestation, 


and control of soil erosion and floods. Ine 











dustrial decentralization would bring im- 















































Mr. Roosevelt and COMMERCIAL FAILURES + 
220 — 140 ement in farmers’ incom¢ through 
Mexican Finance Minister 160 120 80 a atic 3 af equertunttie paged nt 
At Conference vail 100 ae in industry. — ¥ : 
2 Phe result o be obtained by a well con- 
vas @ subject of discussion at 100 80 40 sidered program «1! land use planning will, 
House and at the Capitol dur- in the opinion of the Committee, be fully 
go Piguet pe dlets, cave 60 60 2 as significant in the longer run as the 
with a view to stabilization : Seat > perce 1 
the metal more immediate benefits from unemploy- 
t R age ee ee ‘ 20 40 ment relief, navigation, power, fertilizer, 
‘All a0 - a fe ate sis = ‘ and expenditure in the Basin of large Fed- 
Alberto ani, Mini r ol i- ral fur 
aml alll elgg Ma . , FEDERAL RESERVE MEMBER BANK LOANS TIME MONEY RATES® MONEY IN CIRCULATION eral funds 
mexico, Whe the suse VOM 12.0 150 160 ees The development of small industrial 
1 Foreign Affairs considered a A centers, according to the Committee, will 
olution proposing to instruct the Amer- 100 eB SS0s0c0cta,,_, 100 140 Foe permit members of farm families to live 
to the international con- ' on the farm and also work in industry, 
1 London in June to work un 80 ~~ So 120 ee Moccecasscencsconce™ thus opening up an elastic and dependable 
for remonetization of silver 60 reve Feve Suva eves feve reeusvunt revs sures svesleer seve Py 4 Teyoyeeeseve rovn fevwa lve Five eve fup1 Fiver Fave Seve LUTE labor supply of aigh quality, providing 
latement issued May 18 by JAN] FEBIMAR! APR. 'MAY UUN! JUL.TAUGISEPT. OCT NOV! DEC. JAN'FEB'MAR! APR. MAY UUN'JUL. "AUGISEPT.'OCT.'NOVIDEC. JAN.'FEBIMAR! APR.'MAY'JUN' JUL. 'AUG!SEPT.IOCT. INOV.'DEC. shelter and subsistence in times of indus- 
Roosevelt ¢ “inance Miinst« NOR) . 2 "ial 2pression, and | eby reducing the 
Ga tae oan met @ DAILY AVERAGE %1926=100 TNUMBER COMPUTED WL=100 * AVERAGE SAME WEEK, THREE LATEST YEARS (1930-1932)-100 pt Ban ape ~ ; linn dint ing Bay 
Value of Reforestation 
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iad | ) “determine o . 5 _ . ; ) } ’ “ aii : 
had enabled them to “determine general MNHE charts of “Weekly Business Indicators” are issued by the Bureau ot terms of “index numbers,” using for convenience as a base period the weekly - : 

t fo) re ou re . . .t . 992 2% ow } ‘ Soul Not ul ii reforestation ¢ é ga- 
eatures for a future understanding look Foreign and Domestic Commerce of the Department of Commerce average of each series for the years 1923-1925 except where otherwise indicated Pg Pe r bee ! soot mie ss ste 
In Ving the obstacles that are in The figures from which the charts are made are obtained from reliable pri- The weekly average for this period is expressed as 100 on the charts and the tion, Nood control ana power development 
t 3 t { — . . , * , throu regulation o tt 1 f é - 
the way of normal development of trade vate, as well as governmental source The actual week for all items does not value for each week is calculated as a percentage of this average. Thus, when : are = day Sepagee mn Of corn flow and re 
elations” between the United States and alwavs end on the same day, but in the main, it is a comparison for the the item for any particular week is greater than the avera for the yea by of ap rs “ 7 ing up ol higpedieices and 

. 9 ; ‘hannels but, th imittec in ut 
M ‘ ame period. To simpiify comparison between different business indicators and 1923-1925, it is expressed as an index number of more than 100; if the value cn ah su Rae: Committ points out, 
Coordinated Effort to compare statistical series which are expressed in different units, the Bureau less than the average the index numbers is less than 100. Latest data plotted planned ey ple velopment and manage- 
, . . ment would furnish ; rmanent source 

In the course of our conversation of Foreign and Domestic Commerce has calculated all of these statistics in on the chart are for the week ended May 13, where available iin . irnish a permanent source 
ita statGaneth anid Mik has lose Gini of raw materials for wood-working indus- 
‘ att i aia t als i li iy 

tri provide work in the forests 1 
satisfactory to confirm that the judgment a ae oe. eee Ts Meo: and 
ad vin bears enti trae Ccdumaie Gene Galt : would aid greatly the development of the 

\ } S coi S yn . P ’ ree " san titi 
s revard the imperative need of co- ° 2 | W eekly Output of Coal ON Se wie a soon = 
as regards ! mperativ rf : a of parts of the Basin. The land use and 
suiecied silgrh of 0B deities tecotner il Ol Store Growth ‘ree and Industry Abroad ittle Chi + ne ee 
ordinated ¢ veered of all “9 ae “oe 1ain ore ro OMe re¢ al¢ Hi¢ Us ry Ll yr Oat Shows Little Change industrial development would also afford 
economic equilibrium in the worlc yu . an opportunity for reorganization of local 
iso i ific all in connt ction with the | n t e tates ——e | The weekly coal report of the Bureau. government and for ity and regional, as 
Outstanding subjects in the Agenda which a hl . . . well s . ] j 

P = . 4 » of 2 < de tment of ymerce for Well as rural, planning 

viih such purpose is to regulate the lrends Reported by American Representatiy es Abroad of Mines, Department of Commerce, for di P atD cane ~. snik ac neat 
t a 4 * 2 . f . af - . _ the week ended May 5 showed little rage : 7 ee Sees 
“hh alee of ant one One-fifth of Retail Business of to the Department of Commerce change im the tend of coal pratention. | nurse uate cena nes an men 

“It is also ol great interes 0 announce ° * . ange in th tren oO Oa roduction surce the pers » wn + ae 

It : ‘ Nation {cecounted for by 1 | ! curces, their ownership and present use 
hat, Mexico and the United States being ; : The total output of bituminous coal] is 15 an essential first step for planning. On 
the two main silver-producing countries Such Groups Factors in the week developments in) greater than in the previous fiscal yeat estimated at 4.810.000 net ton n com the basis of sucn a classification, areas 

rs cs aad ‘ p . = t * 2 a x ‘ 3 ; Villle , a i Ms sal 4 atin 7 wile = . . s 
in th world a project of agreement to world economic condition were sum- with declines in both revenues and ex-',,,. son with 4.824.000 tons in the pr vould be designated for public acquisition 
ward the stabilization of the price of this argest percentage of retail sales'..i..4 in a statement issued by the! penditures ee? bark " rons In tne pre- either by the Federal Government or by 
} : ) 1 alle i « le SO 4 bf A s » l - ~ 
metal has been the subject of special and ted for by chain stores is found in ssiadncinte salad ceding week, and 4.475.000 tons in the the individual States. Bilateral compacts 
fruitful consideration in these conversa- prise pi Ul Department of Commerce, based on radio- — Greek revenues in the first two months (o..ecnonding week of 1932 between the several States and the Fed- 
the easte States oF 3 i- : . ‘ ities — we +} 
tion he eastern States and in California, I-91. and ecablegrams from representa- of this year were only a little smaller suieceiie deciuelion in Guanes’ eral Government would be a means of al- 
’ lay \ x t. ther tha . inh ier t ‘on « : p acite odaduction 1 ennsvivania npating meeniieah tite pes 1 . . 

We may justly expect refor¢ hat nois, Michigan, and Ohio. A recent Cen tives of the Department in foreign coun- | than in the same period of 1932 luring the week ended Mav $ singe cating responsibility in the ownership 
as a result of these conversations there)... Bureau analysis shows that chain , = . nee : z ae Vee * a My 9 1S EStumarec and management of such lands. The plan- 
. ‘ lterable cooperat t the , | brie The statement follow Canadian foreign trade during April 664,000 net tons, a decrease of 11,000 ying 
Wil be unalterable cooperation a a teres account for 21.9 per cent of the total » én the 6 ~ of tt Riser A seat , ung of th development is viewed 
World Conference, and tha oon normal etail busine of the United State Owins o the uncertainty of the gen- showed declines as compared with last tons, or 1.6 per cent, from the precedin throughout by the Committee as a co 

3S 1¢ J ole S } ‘ . . 1 gi l I . itt é - 
trade between Mexico and the United ' cl 1 si 1 io their largest percentage eral position in Germany, business com- year, especially on the import side; the week. Production during the correspond- , perative enterprise in which ex! ting 
lain stores ¢ eir larges rcentage j : sli salam rative i se i ic *xisti 
States > re ; mitments are still reserved and indus- Domi Spring wheat acreage this year j 32 ¢ inte 8 ¢ = 
Siates will be re tored of the total retail business in Rhode Is- | ™ " S l : ( dus- Dominion Spring whe at acreage this ing week of 1932 amounted to 968,000 agencies, both State and Federal. will 
Pending Resolutions lund. where they do 24.6 per cent of all tial gains are only seasonal in extent is apparently smaller than last. tons have important parts to play 
° . : lund, ere the 2 , al , ie a ra : : nt nlp 7 : lave im} ant par é 
The House Committee held hearings on 1444) pusine tnd in New York and Mas- With better domestic offset by a decline General business remains fairly strong 
rete JUS SS, é we KR é Mas- . ; vale . 
a resolution (H. Res. 141), introdtaced by . doy where they do 24 per cent.“ foreign orders in Australia, with unemployment slowly DIVIDEND NOTICI — 
1 } se . Whel L 4 — ‘ ue 
Representative Martin (Dem.), of Pueblo, C : in bens make 5 per cent of all he response to seasonal influences in declining, but drought now prevails in 
. lain stores make 23. ? , i on ‘ rene - 
Col ch is identical wit) e (S. Res. ‘ he Ne “le h become ‘ y certs aC S 
Colo., whi h is identic al ith one (¢ Re retail sales in California, 20.8 per cent in The therlands 2ecome Slightly certain section: 
67) introduced in the Senate by Senator Idal 21.7 in Arizona 9 in«Illinois, 23. ™°re favorable with a continued slow Japanese industries have become — —_ es 
daho, 21.7 in Arizona, § ] s, 2 ; 
Wheeler (Dem.), of Montana, and passed ° * cent in Michigan, 22.3 per cen in Ohio £42 in manufacturing activity; the con- slightly less active this month and ex- | $$ ee memenemenn 
by the Senate May 8 — 9°13 per cent in Pennsyivania dition of Winter crops is somewhat be- port demand is slackening ; | 

The nog ions y's to port the ‘ Chain stores have their smallest propor- ow average but the Spring planting sit- Firm prices for Philippine export crop Common Stock Quarterly Dividend No. 95 of 75 cents per share, pavable | | 
American delegates to the London confer- erg: st 7 vat is generally f . » have ‘Nnethene ines . en , ' : : } | 

os ’ n oon = _ ‘ be wee tion of the total retail business in Missis- tation is generally favorable : nave trengthened business sentiment in May 15, 1933, to stockholders of record April 20, 1953 | | 
aioe caeaeean tn cateiaaiaas Eines eae o sippi, where they make 7.6 per cent of all Unemployment remains high in the the Islands, and interest in staple im- . | | 
tional agreement to remonetize silver on a “*PP* ik > Jorwee i } tee o . p , ‘ ‘ eferre : P > 3 5 : > ; | 
be ? definit fis e ns of not to retail sales. Other States in which a small Norwegian iron ai eel, shipbuilding port lines has been stimulated #6.00 Preferred Stock Quarterly Dividend No. 103 of 81.50 per share, payable | 
wsis Oo « s Nice MmxeCG 1 HOt id ine } les it » > . — = —_ = : ve 

ceed ‘16 fine ounces of silver to 1 fine Preportion of total sales are made by #na shipping trades but a few domestic = April 15, 1933, to stockholders of record March 31, 1933 
ve . ee , nas . even als lew VIC: industries continue active; exporis in the . 2 7. 
. ld chains at Nevada, 10.4; New Mexico P ‘ o > ES ; | 
iat! 13.6; Arkansas, 11.6; Louisiana, 13.8; Ala- first quarter were slightly larger in crown Labor-say ne De vices Dividends on the foregoing issues, as well as on all the outstanding I’re- 
P ; 2 bama. 14.7: South Carolina, 13.1; Vermont, Value than last year, while imports showed And Home Cony eniences ferred issues of the subsidiary companies (whose common stocks are owned 
Decline in Cotton Exports 105: Maine, 13.8; Minnesota, 14; North @ moderate decline with a consequent re- by Puacifie Lighting Corporation) have been paid without interruption since | 
SI aT S Dakota. 13.4; South Dakota, 14; Wyoming aang og age balance. {Continued from Page 4.] the initial dividend. } 
re be & r ale ‘ > S get efic . iSC¢é 
Shown in Current Season jo5. and Nebraska, 12. te Polish budget deficit for the fiscal jess represent important factors in sound - * 
year ended March 31 was somewhat oR | 
Exports of cotton from the United - ~ censtruction. | ) Y a] ‘ ‘ ry T ’ | 
States for the first nine months of the the sharply reduced figures for the Fa Many of the more progressive operative | | af; | I: 1 ( ‘ | , | Gl | | i. | 
d 4 | 
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cotton season, 
aggregated 6,521,000 bale 
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000.000, showing 
figures 
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$295 000.00 
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Fast, exports to that region amounting to 


more than half of last year’s ship- 


maller exports for this season ar¢ 
ccounted for parily by the smaller - 


of American cotton by the foreign 2 : 
ances to S 
nd partly by a smaller accumula- Advances t 


LOANS GRANTED 
FOR EMERGENCY (2c choreetertig Soe at oee ce 


builders have planned their developments 
with more care to assure their retaining 


— borhood 9%f good character involves not 
. » ¢ chly durable construction, but adequate 
tates for Relief open spaces around houses and in the 


port stocks as compared with last Purposes by the R. F.C, neighborhood, and the type of beauty that 
Pe depends on good lines and good propor- 

. The Reconstruction Finance Corpora- tions 
tion has announced the following ad- Carefully considered deed restrictions and 


FOREIGN EXCHANGE QUOTATIONS vances to various States for emergency adequate zoning likewise play their part 
relief purposes in political subdivisions: There are many observers who hope that 




































































American families in our towns and cities 






































The Federal Reserve Board announces that the noon buying rates in New York May 12 
City for cable transfers payable in foreign currencies were as follows: (The Board Georgia.—For emergency relief in 21 Wl] more and more be able to settle down 
assumes no responsibility as to the accuracy of the rates quoted.) counties. $8.696. Previous relief loans, $1.- im one place without being forced to move 
Europ P. M 2 May 13 M May 16 May 17 May 18 713,996 every few years by changing surroundings 
Austese (ecniiiing) Pet it nt fen IMS oa 14-9166 Colorado.—For emergency relief in 62 The statisticians’ predictions of a slowei 
Be belga) 13.90 6.5936 16.3490 ‘ 6 16.2275 6.1307 16.1190 é % “ Minas ’ r “af my oe 7 : meen . 
Bulgaria (lev) 72 50 3000 7 7825 8000 3000 | counties, $100,880 Previous relief loans, rate of population increase are on their 
Czecho é oruna) 96 3.5200 3.5150 1050 3.4912 BR nny 3 “708 $3,732,110 side, while on the other it is argued that 
q I 3.8 ‘ 8 i956 4.9850 ‘ 2 17.398 l 23 > Ney . — y 2 . +1 f air rans rte 
Enal 1d 6:66 397-3000 17.0009 395.5500 39 0638 390.4166 | Lowa.—For emergency relief in one developments, such as air transportation, 
Finlanc 75 1.747 1.7283 county, $14,376. Previous relief loans, $2,- OY the factory-built house, may bring 
France 0 $5941 4.5401 130,587 about radical changes in our method otf 
Germat ark 1915 6.9718 7 1520 Mississippi.—-For emergency relief in 74 housing 
Gre 658 6610 6498 . 4 ~ Ae 
Hu 13.6250 8.2500 18.2500 counties and 13 cities, $54,732. Previous : 
I ) 6.1023 6.0€ 6.0275 relief loans, $4.004.187 ——_ 
Net 4 ’ £ 6.8 46 3957 , + 
Norway (Krot +7 2010 4 0 OB4I 46.3957 | Ohio.—For emergency relief in various 
Polanc oly , 3.2500 13.3000 13.0200 political subdivisions, $13.080. Previous re- 
= ar iescudo) — ge 6005 3.5660 lief loans, $18,924,225 . 
z a le 6 O5€ 0 ) 6975 
Spain ipeseta 30 100586100514 9925 9 8764 May 16 Associated Gas 
hecho bee Sar pap4 y “A 0.3527 16 20.1090 Michigan.—For emergency relief in vari- | 
( rane) 9.30 36 ) 682 450 2 208 4 : 
f nar) 7 6400 1.6300 6200 pets ous political subdivisions, $2,062,990. Pre- ° 
At ~” vious loans, $19,735,503 an E ectric 
=e? 4 ja Hora tg Abe 87.2708 = 87.0937 = 87.1770 Nevada.—For emergency relief in Nye 
) Or us ) 99.9 ‘ 99 ¢ a2 99.9162 € H ’ *, 
ilver. peso 49.85 B 952 8 75380 + te 387250 County. $2,000. Previous relief loans, ompan 
South Americ: . $260,632 pany 
, (gold, peso) 96 be 68 roth 68 68. 6 67.2952 Texas.—For emergency relicf in various 
ilr l 6 5350 7 635 7.6350 2 rane ae 
Ch “i 12:17 60250 ; 6.0250 st? 1G political subdivisions, $968,787. Previous 
ri peso) 97.3: 86.2106 Be 86.2100 6.2100 86.2100 loans, $6,982,505 
Ur peso) 03.42 2.5000 u $7500 94.25 3.7500 May 18 
China shai, yuan) 9.58 24.7500 4.6250 4.0937 Michigan For emergency relief in 
H Jollar) 26.42 1.4687 2916€ 6.9062 Kent County, $6.263. Previous relief loans 
seecoag “e4 eo $e pie 240 for political subdivisions, $21,798,493 
Japan en) 49.85 4.012 24.0750 4.0500 23 8900 
Other Coun Georgia For emergency relief in 13 
Austr pound rote 16.1250 15.7500 3.2083 0.9163 1.0416 political subdivisions, $23,000. Previous re- 
Ne Ci d nd 86.66 9166 1 14 31 083 18 - Rae 
Singapor 46.38 16 ‘ 455000 4 + ss'ay>, lief loans, $1,722,692 | 
A 486 ¢ ‘ ri 83 ) 3864 6 03 North Dakota For emergency reliet fj 61 Broadway, New York City | 
Not hree counties, $5,072. Previous relief J} | 
| | 
t plied by New ¥ ‘ 1M , a loans, $584.493 : | | 
! Ma sha et Ma M ¢ cents; Mi 7. 3 Iowa For emergency relief in five | | 
ce ‘ a } 
ia 60 of 1 Eng ; i " ; ae counties, $6,467. Previous relief loans, $2,-  f | 
ua Y 44,963 a reer 
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| 
CORPORATION | 
AND SUBSIDIARY COMPANIES 


o— a 


Consolidated Statemeut of Revenues, Expenses and | 
Cash Dividends for the Twelve Months 


Ended Mareh 31, 1933 


Gross REVENUE ° $45,934,787 .49 

Deduct Operating Expenses and Taxes . » 24,280,952.96 

Net Revenue Beroret Bonp INTEREST ‘ 19,653,854.58 

Deduct Bond Interest 4 5405, 792.73 

Net Revenve Arter Bonp INTEREST 14, 248,061.80 | 

Deduct | | 
Depreciation P ° ° ° 7,055,313.81 | | 
Amortization . ° ° . 79.02 





Net Revenve Berore Divinexps on 
PREFERRED STOCK OF SUBSIDIARIES 6,.917.068.97 


Deduct 
Dividends on Preferred Stock of 
Subsidiaries ; 1,818,.826.35 
Dividends on Minority Interest in Common 
Stock . 286.90 
Net AVAILABLE FoR Paciric LiGRTING > a ] 
CORPORATION . . ° ° 5,097,956.62 
Dividends on Preferred Stock : ‘ . 940,949.83 
Cash Dividends on Common Stock P ° 4,825,893.00 
REMAINDER TO SURPLUS . é * gees. 886.21 


Per Share Balance Available for Dividends on 


Common Stock Equals ‘ ° . $2.58 
* | 
(* Deficit | 
The above statement excludes $1,644.981.85 actually collected in disputed rates for 
certain territory under interlocutory injunctions of a United States Statut ry Court. / 


If the injunctions are made permanent the Net Revenue would be increased by the 


above amount less taxes thereon 


PACIFIC LIGHTING CORPORATION, 488 CALIFORNIA ST SAN FRANCISCO 








Se, 


OE SS 


oe ee 








a 


7 


weg 


Puno 


wo 














es 





FINA 


NCE 











Provisions of Bill Before Cor ongress 


To Help Both | Employers sand Labor As a Faetor in 


How Pre 


-sident Would Be Authorized to Form- 


ulate Public Works Program Financed 
By Bond Issue and Spec ‘ial Taxes 


[Continued 


and fix the compensation of such experts 
officers and employes as 
the provisions 


and such other 
are necessary to carry out 
of this title; and may make such expendi- 
tures (including expenditures for personal 


services and rent at the seat of govern- 
ment and.elsewhere, for law -books and 
books of reference, and for paper, prini- 


ing and binding) as are necessary to carry 
out the provisions of this title 

(c) All such compensation, expenses 
and allowances shall be paid out of funds 


made available by whis Act 

(d) After the expiration of two years 
after the date of the enactment of this 
Act. or sooner if the President shall 
proclamation, declare that the emergency 
recognized by section 1 has ended, the 
President shall not make any further loans 


any new construc- 
and any agencies 
shall cease to exist 
r remaining functions shall 
to such departments of the 


or grants or enter 
tion under this title 
established hereunder 
and any of thei 
be transferred 


upon 


Government as the President shall desig- 
nate: Provided, That he may issue funds 
to a borrower under this title prior to 
Jan. 23, 1939, under the terms of any 


agreement entered into with such borrowe) 
prior to the date of termination, under 
this section, of the power of the President 
to make loans 


+ + + 
SEC. 202. The Administration, unde 
the direction of the President, shall pre- 


pare a comprehensive program of publi¢ 
works, which shall include among other 
things the following: ‘a) Construction, 
repair, and improvement of public high- 
ways and park ways, public buildings, and 
owned instrumentalities and 


any publicly 
facilities; (b) conservation and develop- 
ment of natural resources, including con- 


trol, utilization, and purification of waters, 
prevention of soil erosion, development 
of water power, transmission of electrical 


energy, and construction of river and 
harbor improvements; (c) any projects ol 
the character heretofore constructed 0! 
carried on either directly by public au- 
thority or with public aid to serve the 
interests of the general public; ‘d) con- 
struction under public regulation or con- 
trol of low-cost housing and slum-clear- 
ance projects; (e) any project (other than 
those included in the foregoing classes) 
of a character heretofore eligible for loans 
under subsection ‘a) ef section 201 of the 


Emergency Relief and Construction Act ot 
1932, as amended; and if in the opinion 
of the President it seems desirable the 
construction of naval vessels within the 
terms andor limits established by the 
London Naval Treaty of 1930 and of air- 
planes required therefor and construction 
of such Army housing projects as the 
Preisdent may approve, and provision of 
original equipment for the mechanization 
or motorization of such Army tactical units 
as he may designate: Provided however, 
That in the event of an international 
agreement for the further limitation of 
armament, to which the United States is 
signatory, the President is hereby author- 
ized and empowered to suspend, in whole 
or in part, any such naval consiruction o1 


mechanization and motorization of Army 
units 
+ + + 
SEC. 203. ‘a) With a view to increasing 


quickly employment (while reasonably se- 
curing any loans made by the United 
States) the President is authorized and 
empowered, through the Administration or 
through such other agencies as he may 
designate or create, (1) to construct, fi- 
nance, or the construction or fi- 
nancing of any public-works pxpject in- 
cluded in the program prepared pursuant 


aid in 


to-section 202: (2) upon such terms as the 
President shall prescribe, to make grants 
to States, municipalities, or other public 
bodies for the construction, repair, or im- 
provement of any such project, but no 
such grant shall be in excess of 30 per 


centum of the cost of the labor and mate- 
rials employed upon such project; (3) to 
acquire by purchase, or by exercise of the 
power of eminent domain, any real or per- 
sonal property in connection with the 
construction of any such project, and to 
sell any security acquired or any property 
so constructed or acquired or to lease any 


such property with or without the privi- 
lege of purchase: Provided, That all 
moneys received trom any such sale or 
lease or the repayment of any loan shall 
be used to retire obligations issued pur- 
suant tg section 207 of this Act, in addi- 
tion to any other moneys required to be 
used for such purpose; and ‘4) to aid in 
the financing of such railroad mainte- 


nance and equipment as may be approved 
by the Interstate Commerce Commission 
as desirable ior the improvement of trans- 
portation facilities: Provided, That in de- 
ciding to extend any aid or grant here- 
under to any State, county, or municipal- 
ity the President may consider whethe1 
action is in process or in good ith as- 
sured therein reasonably designed to 
bring the ordinary current expenditures 
thereof within the prudently estimated 
revenues thereof. The provisions of this 
section shall extend to public works in the 
several States, Hawaii, Alaska, the Dis- 
trict of Columbia tico, and the 
Virgin Islands 

(b>) All expenditures 


uerto 


for authorized 


travel by officers and employes, including 
subsistence required on account of any 
Federal public-works projects, shall be 


charged to the amounts allocated to such 
projects notwithstanding any other provi- 
sions of law; and there is authorized to be 
employed such personal services in the 
District of Columbia and elsewhere as may 
be required to be engaged upon such work 
and to be in addition to emploves other- 
wise provided for, the compensation of 
such additional personal services to be a 
charge against the funds made available 
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for such construction work 
~ + + " 

(c) In the acquisition of any land or raffic which continues to move 
site for the purposes of Federal public railroads can not justly be ex- 
buildings and in the construction of such cane to make good the ss in profits or 
ouildings provided for in this title, the pro- - 
visions contained in sections 305 and 306 the traffic which has ceased to ve 
of the Emergency Relief and Construction Such is the conclusion of tl Inter- 
Act of 1932. as amended, shall apply state Commerce Commission in rejecting a 

SEC. 204. ‘a) For the purpose of pro- contention of the railroads that freight 
iding for emergency construction of pub- rates on petroleum produc n the North- 
lic highways and related projects, the west should be fixed on the t what 
President is authorized to make grants to the traffic will bear 
the several States ‘not to exceed $409.- The Commission. in a report made pub- 
000.000 in aggregate amount) as follows c May 16 in t Mountain-Pacific Oil 

(1) For expenditure in emerger con- es ‘Docket No. 23508 ] found 
struction on the Federal aid highway sys- unreasonable ¢1 on petrol- 
tem and extensions thereof into and eum products Utah, Ore- 
through municipalities. The amount ap- gon, Washi) Montana 
portioned to any State under this para- Californi Ki and Okla- 
graph may be used to pay all or any part homa to all pc and to cer- 
of the cost of highway construction in- tain points Montana 
cluding the elimination of hazards to Maximum reasonable rates were prescribed 
highway traffic, such as the separation of for th fut re, effe e Aug. 1 
grades at crossing. the reconstruction of What Carriers Asked 
existing railroad grade crossing structures The carriers contended, among her 
the widening of narrow bridges and road- ¢tpinos t} of their present finan- 
ways, the building of footpaths, the re- tra it should be given to what 
placement of unsafe bridges, the construc- traffic will bear, and that it is able to 
tion of routes to avoid congested areas. pear not only the present rates but in 
the construction of facilities to improve many instances even higher rates 
accessibility and the free flow of traffic The tradic which continues to move 
and the cost of any other construction can not justly be expected to n eood 
that will provide safer traffic facilities or the \ in profits on the traffic which 
definitely eliminate existing hazards to jas ceased to move The remec to be 
pedestrian or vehicular traffic. In carry- ipplied in su h a situation is one which 
ing out the improvements to eliminate ai strike at the ro of diseased busi- 
traffic hazards in connection with railroad jess conditions generall ne ore lost 
crossings at grade, the State highway de- tra rr, The ouble can not be cured 
partment shall constitute an agency Of py taxing the tr vhich remain said 
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available by this title shall be used for The evidence shows that the producers 
the acquisition of any land, right of way. of petroleum products as well as the rail- 
or easement in connection with any rail- yoads are suffering from present economic 
road grade elimination project conditions. The prices of their products 
° * are much lower than when the rates un- 
2) For expenditure in emergency con- der consideration were 0! ginally estab- 
struction on secondary feeder roads to lished. From this point of view the value 
be agreed upon by the State highway de- of the service to them has decreased, and 
partments and the Secretary of Agricul- along with this in prices has gone 
ture: Provided, that the State or responsi- a substantial reduction in railroad op- 
ble poltti il subdivision shall provide for erating revenue 
the proper maintenance of said roads ‘No adequate reason for increasing these 
Such grants shall be available for pay- been show! xcept to the sht 
ment of the full cost of surveys. plans dicated below : 
improvement, and construction of second- mers Pi rate, Meye na 
ary or feeder roads, on which projects Mahaffie dissented from the majority re- 
hall be submitted by the State highway port 
department and approved by the Secre- 
tary of Agriculture expenditures authorized by tl Act, or to 
‘b) Any amounts allocated by the Presi- yefynd any obligations pre lv issued 
dent for grants under section ‘a) of this ynder this section, and to ue therefo 
section shall be apportioned among the ponds. notes, certificates of indebtedness 
several States, three-fourths in accord- oy Treasury bills of the United States au- 
ance with the provisions of section 21 of thorized by such Act, as amended, in the 
the Federal Highway Act, approved Nov. manner and under the terms and condi- 
9, 1921, as amended and supplemented. tions therein prescribed 
anda one-fourth in the ratio which the ‘b) For each fiscal year beginning with 
population of each State bears to the total the fiscal vear 1934 there is hereby appro 










































































population of the United States, according priated, in addition to and as part of the 
to the latest decennial census, and shall be eymulative smking fund provided by sec- 
available on July 1, 1933, and shall remain tion 6 of the Victory Liberty Loan Act, as 
available until expended; but no part of aqmended, out of any money in the Trea 
the funds apportioned to any State need yry not otherwise appropriated. for the 
be matched by the State purpose of such fund, an amount eq ial to 
‘c) All contracts involving the expendi- 9), per centum of the aggregate amount 
ture of such grants shall contain provi- of the expenditures made out of appro 
sions establishing minimum rates of priations made or authorized under thi 
wages, to be predetermined by the State Act as determined by the Secretary of the 
highway department, which contractors Treasury 
shall pay to skilled and unskilled labor Reemployment and agenved Tax 
and such minimum rates shall be stated in Taxation provisions to be inserted later 
the invitation for bids and shall be in- 4. . caerioy 8 
cluded in proposals for bids for the work. ° 7 4 b ee 
(d) In the expenditure of such amounts ppropriation 
the limitations in the Fee 1 Highway SEC. 209. For the purposes of U = Act 
Act, approved Nov. 9, 1921, as am here is hereby authorized to be appro 
and supplemented. upon highway jated, out of any money in the Treasur’ 
struction, reconstructior and brid t otherwise appropriates x im 0! 
within municipalities and upon 300.000.000 
ite ‘ age ; a ae 
per mile which may be made from Fed- 
eral funds, shall not apply TITLE IJ—Amendments to Emer- 
Ss gency Relief and Construction 
e) As used in this section the term Act and Miscellaneous Provi- 
“State” includes the Territory of Hawaii . 
The term “highway” as defined ‘in the Sons. 
Federal Highway Act. approved Noy. 9, , SEC. 301 of 10 
1921, as amended and supplemented, for Gays after the , pel 
the purposes of this section, shall be M™!Jstrator ha ance 
deemed to include such main parkways as 1) no applicat qa 
may be designated by the ate and ap- the Recorstru 
proved by the Secretary of riculture as Under the provis of 
part of the Federal-aid highway system, Section 201 of 
SEC. 205. All contracts let for construc- Construction Act of 1932, as amend d, ai 
tion projects and all loans and grants pur- | ‘2) th: Administrator shall have access t 
suant to this title shall contain such pro- @!! applications, file and records of th 
visions as are necessary to insure (1) that Reconstruction Finance Corporation relat- 
no convict labor shall be dir rectly em- ing to loans and contracts and the admil 
ployed on any such project: (2) that (ex- istration o1 tuna nde ich sub ect n 
cept in executive, administrative, and su- Provided, that the Reconstruction Finance 
pervisory positions), so far as practicable Corporation may Issue funds t borrowe1 
no individual directly emploved on any unde: such ub ction ‘a) prior to Jan. 2 
such project shall be permitted to work 1939, under the i se aha less 
more than 30 hours in any one week: (3) eMtered into with such borrower pursuant 
that all employes shall be paid just and ‘© 8 application approved prior to th 
reasonable wages which shall be compen- @4te of termi on, under this section, of 
sation sufficient to provide, for the hours ‘he power of the Recons m Financ 
of labor as limited, a standard of living in Corporation to approve applications 
decency and comfort; and (4) that in the Decrease of Borrowing Power of 
employment of labor in connection with — Reconstruction Finance Corpora- 
any such project, preference shall be : 
given, where they are _— d. to ex- tion. ee 
service men with dependent SEC. 302 The amount of notes. deben- 
u nds. or other such obligatior 
Rules and Regulations vhich the Reconstruction Finance Corpo- 
SEC. 206. The President is authorized yation 1uthorized and empower‘ inde? 
to prescribe such rules and regulations as section 9 of the Reconstruction Finance 
may be necess to carry out the pur- Corporation Act, as amended, *o have out- 
poses of this title, and any violation of standing at any one time decreased by 
any such rule or regulation shall be pun- § 
ishable by fine of not to exceed $500 o1 Separability Clause 
ee not to exceed six months If any provision of this Act 
or both P " ¢ . snail 


Issue of Securities and Sinking 





Fund 
SEC. 207 ‘ad T Secretary of the 
Treasury is authorized to borrow, from 
time to time. under authority of the Sec- 
ond Liberty Bond Act. as amended. such 
amounts as may be necessary to meet the 
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00.00 
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$46 4879.03 « 
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Short Title 
SEC. 304. This Act may be cited as the 
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M M t i 
< A ’ 9269 4 Le 
829 ¢ 2 8.4 § +4 
16. B67 36 s 4 192 9F 
BC 658.69 7 ¢ 
$5.21 66 $ ¢ 8 
695.10¢ , 40.00 77 4) Of 
$42.5 61 if ) 410.824. 62 
448 45) 704 i 97 94 06 
$9,020 088.7 C ).902.8 
725 37 - 056.9 7.80 
384 4 634 a ¢ 
) mr 4 4 
842.626.0 809.504.7 Q 
99 6 
8.3786 9 952 76 A4 
40 4 3.6 60 € 
448,451.704.29 $423.972.723.76 ¢493.294.065.17 
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Week bv Week By Governor of 
State Is Upheld 
As Assembled and Made Public by the Renate of Commerce, May 19 p 
1933 1932 1931 1930 1929 . ° ° rT We ae 
Mayi3-May€TApri29° May 14 May16 May17 Mayis | Court Sustains Validity of 
= — " . 
_ om aie aa . v Shi 
COMMODITY PRICES, WHOLESALE \c tion by Le s! lature of 
~ ‘, ing 
Cop} electrolytic, New York dollars per lb 0.065 0.063 0.060 0.054 0.127 0.178 : outh Carolina to Meet 
tt dling. spot, New York = = 090 086 075 057 165 197 7 “ 
Bradstrect’s . * 1.80 1.77 1.75 1.67 80 3 33 Emergency 
eel ¢ dollars, per ton 28.33 28.29 2820 2964 33.84 37.13 nee 
2 K. C.) dollars, per bushel 72 71 66 52 98 . 1.03 Under extraordinary and serious condi- 
aes ticns, affecting c g é 
FINANCE is, affec the common good and gene 
Bat uy eral welfare, a State Legislature is justie 
Debits, New York City... .. millions of dolla 3,124 3.646 , 3,125 974 14 BE 11.530 fied in suspending certain legal rights ens 
D outside New York City 24 4.054 66 6.115 
Federal reserve banks joved by the citizens in normal times 
R ba er es = 2,297 2.396 2.412 1,919 918 152 1,269 This was the opinion of the Supreme 
> . : : 118 — pS. 43 13 iI 146 Court of South Carolina in a decision 
= shies wii , ‘ , 1337 j bm 1 337 1 pi, ) = 915 sustaining the Emergency Banking Act of 
\ ‘ > 4 oe « id > —~¢ ) } ~ 
. , 1,034 ‘ < 106 the Legislature of that State, giving the 
I e ! t bank : 11.146 13 4 139 Governor control of the banks and pro- 
( Ss el ‘ . ac ‘ 2 
= be : Un At ence eam ements. nitaede 5 709 7.398 7 100 5 hibiting any person from instituting legal 
7 Sovinenta . ‘ a ss eee ‘ 7.423 7.8 ),811 proceedings against a bank without the 
U. S. Gover: ecuritic . * | eeeeee . ° . 4.144 3.975 831 approval of the Governor 
I il od . o @ o | aesees 11,717 14,925 The question is,” the opinion said, “Was 
On secur eee ’ ag 4.977 7,04¢ { the Legislature justified, in view of the 
\ r seve ; wr i is ee 6 ee 18 8 560 serious banking conditions prevailing 
il s, ¢ per cel “ - 4 J ) th > +t ~] ° , 
i aU : hroughout the State and generally in the 
lh r es, t S 1.21 1.00 1.00 Le V2 0 , 
Exchat — daily avera dollars 3.96 3.93 3.81 3 67 4 1.85 exercise of the police power of the State, 
Fail 1 commert number. 437 460 452 662 = 1 517 n passing the Banking Act of 1933? 
Mon circulation iily average) millions of dollars 5.910 5,972 6.015 9.456 4.67 4.484 Interpretation of Law 
Secur n ket te j g 
Bond 6 NYS] housands ot dollers par value 82.700 89.100 75,100 54.678 = 55,078 56.713 46,683 It is contended that the portion of the 
Bond prices, 40 cory r ies dollars ‘ 77.72 75.86 73.58 15.90 95.17 94.33 act contained in Section 4, which forbids 
Stock i hse thousands of shares.. 26.280 18.659 4.451 9,56 14,457 19,639 the bringing of an action for any purpose 
Sto 50) «N, ¥. Times) dollars per share. . ; 70.13 64.34 48.61 135.86 28.08 248.99 against the banks by anyone—which ine 
Stock Standard Statistics) 1926=100.. 60.9 53.6 53.7 42.4 94.9 168.6 190.6 udes the depositors and stockholders— 
industris aS oe op “ 1 4 40.6 1519 aos are is unconstitutional, for the reasons that 
Public utilitie - * as as ae 3] ; 16.0 it deprives the respondent and other de- 
PRRUTORGS (38)... cccscvnveses POT TTTrTrry 35.7 34.0 30.7 19.4 73.0 136.7 137.7 
positors of the bank of their property 
. , , > ny "—_ 7 vithout ue p PS aw re . 
PRODUCTION, CONSTRUCTION AND DISTRIBUTION ~ ween Ges ee S Se. eee 
productio: . collection of the stockholders’ liability 
Autt } Cc number 51.671 91.436 49.081 44.587 75.720 100.310 139.528 giiaranteed to them by the Constitution, 
Bi ‘ iilv average housands of tons 802 804 716 1,131 1.362 1.517 and denies to them the right of a speedy 
Elect pow? il ions of Kiowatt-hours 1 436 1.428 1.437 1 654 Lil 1.704 remedy in the courts for wrong sustained. 
P 1 thousands of barrels +: 649 383 2.237 2.42% 60 644 To this question we have given serious 
s oO per cent of capacity 35 33 29 25 4 96 thought 
: P vards (da. av.) hous. of dollars _ 2 48 5.257 3.018 19,376 1.359 ah . 
we E ; sai " _ aon a news 13.01 a " It is evident that only under extraor- 
Oat i ) dinary and serious conditions, affecting the 
C . thousands of bushels, 37 76 24 309 common good and general welfare, would 
Whi 4 4 4 358 the Legislature be justified in even tem- 
W Seah “CASS lalabenenac ate bal thousands of barrels 38 he 41 7 53 198 porarily suspending—as was done in this 
F *ht-car loadi otal cars . 523,819 535,676 1.046.594 case —such rights; and, of course, this 
Peet MMM ANA cc cae aas “ i rye - 929 could be done, if at all, only under the 
Forest product oar seer + : 0 OS 6 do3 police power, which is an attribute of 
: ad ty we xeeaes 39.412 41,514 37.553 oP crit 
G and pi o °° 17919 20.377 ; 849 sovereignty and necessary to the existence 
I OOO oe canoe c Habe eee eeeee ee eeeSeeNeaseenee — vay FHSeES Heeey eve tbdne f wove a itce) 
Merchand n carloadS.......ece- eo | eweees 1s 343 162,119 62.957 of government itself 
a i i i mi APA Sh: SERN Pept He * ist oeeeas 766 5,722 ‘ 72.209 Safety of the Pe 
Miscellaneou “ 197.066 206.290 192.563 410.675 ople 
Receipts- The exercise of this power rests upon 
Cat and calves .....ccces thousands 299 212 209 186 238 ’ 24] the maxim that one can not use his own 
a RE are “i 479 473 531 491 450 493 494 property so as to injure the rights of oth- 
Cotton into hou ape} uales . $44 ail : pg . ks 87 98 89 ers, and on that other well-known maxim 
W at prit \ kets thousands of bushels 5,5 ‘ 3.485 3.62 5,889 3.058 4,079 that the safety of the people is the su- 
, . thousands s 2.7 ‘ 56 3.08 9.902 3,16 ; } ' * 
K o Bi thousands of pound 2.740 699 668 3.088 9,902 6,160 6.454 preme law. If the time comes in the life 
of any people when the common good and 
he general welfare demand it, the exer- 
SEN ATE C »N Kl RMS cupies a very enviable position, gained Courses in Radio Law cise and assumption of such power, 
. Ll im 0 a from the very concise and logical way in : prough legislative action, is entirely jus- 
x es — . hich } ; ‘ ait ‘ ‘ ' Five universities in the United States tified 
‘ which he has presented many intricate ; : 
DE AN q,. ACHES( »N . , are offering courses in radio law. accord A police regulation, therefore, intended 
: teins ; ee 
matters before that august tribunal. ing to reports received from 958 colleges #5 Such and not operating unreasonably 
“I do not think the connections with ; Siege ais “Pe beyond the occasion of its enactment, is 
Appointment Approved Un- large financial interests which he has had and universities which replied to an in- not rendered void or invalid by the fact 
- together with connections with labor and | quiry sent out by the United States Office that it may incide ; . 
: as : sent t Jni St: e tirat it may identally affect ;s e 
dersecretary of Preasury communistic interests, have in any way . ae , teed b 1s . dee om 
, altered his viewpoint of life or of govern. of Education. The method of instruction  SUaranter xy the Constitution; it may 
*he 1 inat yf an G. Acheson @4itered his ot povern~ not, however, unreaso i y 
The nomination of Dean G rn ment I know that he has the highest usually consists of lectures, case assign- +} arbi sade % nably invade private 
be Undersecretary of the Treasury was <A rights or arbitrarily violate constitutional 
to b naersecretary \ owe concepts of citizenship ments and seminar discussions guaranties.” 
confirmed | the Senate, May 16, after 
Senator Couzens (Rep.), of Michigan, haa — — 
LOE ae 
ae 3 Sis rss L. 
enewed h icism of the appointment y f 
nd Senator ‘I 1g Den of Mary- 
ind, had defended the selection 
Senat ( ( d to be read into 
he Rer« nony of Mr. Acheson be- 
ore he Finan Committee when his 
iominatior ina¢ consiaeratiol 
I oint ¢ nator Couzens 
ated e Senato om Utah (M1 
Kil that M Acheson was 
al ar with e ‘moc operandi and the 
eC que’ of e Tre wy Department; 
ind ve ! \ ta) que from the 
Senator Pe vania Mr. Reed) 
M A } ement that he 
id ! with finance and no 
fan 1 ie Tre ir} Depart- 
Ser Ive ( Acheson 
4S al orl of ¢ lity 
I ar old.” he the Su- 
preme ¢ ( he he oc- 
‘ & J %) 
ry . P. N ’ 
1€ lant Korece HMmerges 
/ It comes with a rush and with irresistible foree—its effects f 1932, with pessimism running riot 
in every Snancial center of the world 
canno > evaded, ; , 
* See both, a t he evaded our clients were advised to buy securi- 
7 ° ° ° P P ties and accordingly participated in the 
oe ware ‘ > « ** . aee ie ? = od 
Already its threat alone is playing pranks with the securi great advance Which culminated tm 
entury ties and commodities markets. As it gets under way and September, 1932. Our clients were ad- 
vised to purchase commodities, securi- 
gathers forcee— , * 
ej P og! ess a Ue ind foreign exchange before the 
; : s . r pe 6 ubstant 1 ri in those mark whic 
How will it affeet your investment portfolio? Your com- 10k place in March and png April 
ane & pany’s investments? Will you act in time to avoid inflation’s 1933 
FF worst conse quences; hese few striking evidences of the 
; Wetsel method in capitalizing major 
aci¢ vr Some stocks will go up; some may go down, Ceriainly all ect events profoundly affecting 
will not act inthe same way. And bonds? All bonds will not iy SnG Comme? tes, See 
: “hs r vi el » illustrate why Wetsel clients 
act in the same way. Some will reeoyver: seme will lese now look forward to the perils and un- 
ground. Nor will it be safe to generalize about high grade inties of inflation with a calm as- 
: .. R ar ance that they will be guided cor- 
bonds going down and others going up. During the inflation ectly and profitably 
‘ra in Germany several years ago, some high grade hond- 
Great Northern went up as much or more than many stock Tur approach to a solution of your in- 
Agen > 1€1 problem is of necessity a 
g f oe Plan Wuat agout inflation itself? Inflation be taken eeK nd flexibility of ac pecial on Glittering generalities and 
Best Trip at chameleon, a thing of many colors tion are vi Every day's do! de uring half-truths will not do. You 
Lowest Cost... Credit inflation is one thing, currency to the diffic y of i ( ane vant the facts that apply to your case, 
= quite — — one makes les; in the of gain nd we shall be glad to supply the pre-e 
» . ely into the othe 2yandoning and improvement in an investm liminar information without obliga- 
o1 ae will be sure the gold ndard in the United State portfolio ion—to cooperate in showing definitely 
prise cd at how little n necessarily the same thing : w to meet the situation 
it costs tosee Amer- abandoning it in England.—in Under e conditio which it ol 
ica this vear. Visit A there are important difference Yo produce { conventione! guidepe Infl ition is an imperative call to ace 
Cent hs rp cannot go by precedent of statistic and economic indic of n Where it will ultimately lead, 
ury Of Frogress ; all kinds become valuele Deep, bas re can tell. What its near term ef- 
at Chicago. then There is only one sure thing about principles alone can help. You need ect upon security prices will be, can be 
take the famous inflation,—it will have a vital, a pro- experienced practical judgment ell foretold Those desiring to protect 
“Empire Builder” found influence on the value of your grounded in practice and _ principle their holdings and make them grow 
to Glaci Park securities, of your inventories, of your This is no time in which to depend on during this period may profit better 
} PIACICE FAFK . «« plant and eouipment, and even of outworn formulas or on_ general hrough the use of this service 
nquire about Es- your cash balance: It will influence theories 
corted Tours. possibly determine the ultimate success + As an individual investor or as a 
or failure of vour busine as well as IN ALL this welter of confusion of the peal spndahe deaator official you are invited to 
Write A.J. Dickinson our financial policie ? indie and (ia, toe factor rial ma inquiry about this Supervisory 
ui ang ana nev lacto?r em is Ss Pye sa ili at 
P.7.M natel td allo consta technical market position niet If convenient, call at our 
\ 7 Fortunately, it does allow more scope S offices Talk over your investment 
G,reat Northern 5° " inet ¢ : re A ind action—the laws governir price } , oti 
Railway Bidg. r the application of sound invesimen wines and ends An <¢ nizat problems with one of our Officials. Or, 
‘ ™ St. Paul, Minn. than dees a prolonged period isiee ace ri “ ange = if you prefer. send for a copy of our 
(<2 deflation. Consequently, it will pete ete & naaiats ; oe a sit new folder, “Investment Procedure in 
‘\ meer Route of the tite ead ein po ed str nolicies by a correct understa1 1 of Period of Readjustment This dis 
hip = anagement which is capable tha wanking Of iiaHont action in secur cussion, sent without obligation, may 
asad will show up incapacity Soper eles: : “1 help you i aking rte isi 
ba oe ‘Empire ; : I ties and commodities. alone will aa . 1elp you in making important decisions 
v7 sound basis for capitali future during the inflation period 
fter e011 ne wat : oe ore Nigar om 
E Builder’ | THERE Is, after all, really only one way move hether up or down. in times 
) cope with inflation. That is to have ike thes se 7 7 
to Glacier Park, con tant, dept ble advice \- W , W El SEL 
Pacific North- Mi you how (to meet the demand Wher ] vent off the g¢g 
west, Alaska, na he difficulties - of the rapidly tandard in 193 our clients were ADV TSORY SERV ICE, INC, 
and California. cl ituatior The very essence ised o tull weeks before thi nt 
Oh Ee Renee SUSAENS inflationary hat action to take to protect their in- Investment Counselors 
erioc is to be ready betore the ma- estments. When success a Lausanne 
| are aware of what action must vas very uncertain in June and July Chrysier Building New York, N. Y¥. 














ABRAHAM LINCOLN 


INDEX SERVICE e P f the United S 1861-1865 
Daily Index on Page 11. Annual Index-Digest “Whoever can change public opinion can change 
ease i e United States New mete phng Ses 
Rag paper edition, $20.00. Newsprint edition, ion, on any subject, always has a central idea from 


$15.00. which all its minor thoughts radiate.” 
Authorized Statements Only Are Presented Herein, Being Published Without Comment by The United States News 





YEARLY INDEX PAGE 16 TODAY’S PAGE 16 








" "S Ne. I a Weekly Composite Issue: MAY 13 TO MAY 20, 1933 








W hat National Library Can Do —emeeipeniereereene Helping the American Family 


- Researel er. «i ; to Make Ends Meet. . «© « « 
for Research Worker HOW TO OBTAIN REBATE 




















How to Apply Thrift in Planning Personal 


Reference Works with Facilities for Investi- ' 
en Avie ts OF TAX OVERPAYMENT and Household Expenditures Basis of Fed- 


eral Guidance in Preparing Home Budget 


gation Available in Washington and Need 


for Unusual Book Supplied Any where Procedure of Internal Revenue Bureau in Adjusting Income Returns in 
Favor of and Against Taxpayer By Dr. FAITH M. WILLIAMS 


. ‘DT DITT 

By HERBERT PUTNAM | 

‘ LDRI nior Home Economist, United States Bureau oj Home Economics 

Librarian of Congress By P. R. BALDRIDGE 

, —_ nea sale ios . aa eceint waonel Acting Commissioner of Internal Revenue OW THE FAMILY lives deper ot yublications of the Bureau of Home Eco- 

FAMOUS USER of the Library of Con- he country upon recelf , sae course, upon the family income. But nomics. For families of small means, a 

¢ 1 at ¢ ne our lat s ll- 9 _ . ™ ‘ ‘ } ¢ } on q , . 

j tee an tune de nt t quest ~\ bel increa wf aK to *UPPOSE you checked over your income tax return and found that, according ends no le upon the way the in leaflet entitled “Getting the Most For Your 

yi t igno a mn a distine 1 . . . ‘ gon inatehs \ nre ‘ - ’ 

n absorbing know!l- “to your new reckoning, you had paid the Government too mucl Suppose 1¢ is used and the resources in time and Money” was prepared by the Bureau and 
7 ret decided that you dility which the members of the family ) Extension Service of the Department 

n the home The house- and is distributed free on request It con- 

] r manage! in food budget for a week for a famil 


re- 


ress reiers 
mentar' ference , his and other Readers engaged merely : S i 
mentary reses - ; - edge, merely increasing their own personal that the Bureau of Internal Revenue checked over your 
cacy aes ocks of information, culture, or personal ef- had not paid enough and notified you that there was a deficiency im the tax paid. itribute to wor 
i s of 1 , ; kK ETS known cleve 
ma ficiency; reade: 1erels eking in absorb- What should you do? e se : big ct Bas ot f { j bal 
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